The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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CHINESE ESTATES HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)
EVERGO CHINA HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

JOINT ANNOUNCEMENT

PRIVATISATION OF

EVERGO CHINA HOLDINGS LIMITED BY CHINESE ESTATES HOLDINGS LIMITED

BY WAY OF A SCHEME OF ARRANGEMENT

The Scheme has been sanctioned by the Supreme Court of Bermuda on 2nd November, 2001 (Bermuda time).

The last trading day of ECHL Shares on the Stock Exchange will be on Thursday, 8th November, 2001.

The latest time for lodging transfers of ECHL Shares to qualify for entitlements under the Scheme will be 4:00 p.m. on Wednesday, 14th November, 2001.
The listing status of the ECHL Shares will be withdrawn from the Stock Exchange with effect from 10:00 a.m. on Monday, 19th November, 2001.

The respective boards of directors of Evergo China Holdings Limited ("ECHL") and Chinese Estates Holdings Limited ("CEHL") refer to the joint announcements made by ECHL and CEHL dated 7th August, 2001 (the "Announcement"), 11th September, 2001, 28th September, 2001, 4th October, 2001 and 29th October, 2001, and announce that the Scheme has been sanctioned by the Supreme Court of Bermuda on 2nd November, 2001 (Bermuda time).  Terms defined in the Announcement shall have the same meanings when used herein unless the context requires otherwise.

ARRANGEMENTS IN RESPECT OF DEALING IN AND TRANSFER OF SCHEME SHARES

1.
Trading in ECHL Shares on the Stock Exchange will cease immediately after 4:00 p.m. on Thursday, 8th November, 2001.

2.
In order to be qualified to receive the entitlement under the Scheme, holders of Scheme Shares must lodge the following documents with the branch share registrar of ECHL in Hong Kong (the "Branch Registrar") on or before 4:00 p.m. on Wednesday, 14th November, 2001:

(a)
the duly executed and stamped instrument(s) of transfers and/or other document(s) of title; and

(b)
the relevant certificate(s) for the Scheme Shares.

The Branch Registrar is Central Registration Hong Kong Limited at Rooms 1901-5, 19th Floor, Hopewell Centre, 183 Queen's Road East, Wanchai, Hong Kong.

3.
A Scheme Shareholder who wishes to elect the Share Alternative, in respect of his shareholdings in ECHL in whole or in part, must complete an election form and return the same to the Branch Registrar at Rooms 1901-5, 19th Floor, Hopewell Centre, 183 Queen's Road East, Wanchai, Hong Kong by no later than 4:00 p.m. on Wednesday, 14th November, 2001.

4.
Record date for distribution of entitlement will be on Thursday, 15th November, 2001.

5.
The listing of ECHL Shares is expected to be withdrawn from the Stock Exchange with effect from 10:00 a.m. on Monday, 19th November, 2001.  Application has been made to the Stock Exchange for the withdrawal of the listing with effect from 10:00 a.m. on Monday, 19th November, 2001.

GENERAL

Details of the expected timetable about the Scheme are set out in the circular of ECHL dated 4th October, 2001 and the joint announcement of ECHL and CEHL dated 4th October, 2001.

On behalf of the board of

Chinese Estates Holdings Limited

Thomas Lau, Luen-hung

Chairman
On behalf of the board of

Evergo China Holdings Limited

Thomas Lau, Luen-hung

Chairman

Hong Kong, 5th November, 2001

The respective directors of CEHL and ECHL jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge and belief, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

Please also refer to the published version of this announcement in the South China Morning Post.
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