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CIL HOLDINGS LTD

(Incorporated in Hong Kong with limited liability)

RELEASING THE UNAUDITED FINAL RESULTS FOR THE YEAR ENDED

30TH JUNE 2001 & DELAY OF RELEASING THE FINAL RESULTS

The publication of announcement of the audited Final Results of the Group for the year ended 30th June, 2001 is delayed to 31st December, 2001 and the annual report to the Company's shareholders is to be despatched on 21st January 2002.

The delay in the publication of announcement for the audited Final Results and despatch of the annual report has constituted breaches of the Listing Rules. The Stock Exchange has reserved its right to take appropriate action against the Company and/or the Directors in respect of the breaches of the Listing Rules.

The Directors announce the unaudited consolidated annual results of the Group for the year ended 30th June, 2001 which may be subject to changes upon the finalisation of the audited consolidated annual results.

Shareholders and investors are reminded to exercise caution when dealing in the shares of the Company.



Reference is made to the announcement dated on 31st October, 2001. The audited final results of CIL Holdings Limited (the "Company") and its subsidiaries (collectively the "Group") for the year ended 30th June, 2001 is delayed to 31st December, 2001 and the annual report to the Company's shareholders is to be dispatched on 21st January, 2002. The company releases the unaudited results for the year ended 30th June, 2001.

REASONS FOR DELAY IN RELEASING OF THE AUDITED ACCOUNTS

The delay in publication of audited final results of the Group for the year ended 30th June, 2001 (the "Final Results") and despatch of annual report for the year ended 30th June, 2001 (the "Annual Report") is due to the fact that there is a change of auditors during the year.

BREACH OF LISTING RULES

The Company is in breach of paragraph 8(1) of the Listing Agreement which requires despatch of the Annual Report to its shareholders within four months of the year end and paragraph 11(1) of the Listing Agreement which requires publication of press announcement of the Final Results of the Group not later than four months after its financial year end respectively. The Stock Exchange of Hong Kong Limited (the "Stock Exchange") reserves its right to take appropriate action against the Company and/or the directors of the Company ("Directors") in respect of the breaches of the Rules Governing the Listing of Securities on the Stock Exchange ("Listing Rules").

EXPECTED DATE OF RELEASE OF ACCOUNTS

The board meeting of the Company is expected to be held on 28th December, 2001 to consider the audited Final Results which are expected to be published on 31st December, 2001. The Annual Report of the Company will be despatched to shareholders on or before 21st January 2002.

DIRECTORS' CONFIRMATION AND UNDERTAKING

The Directors have not dealt in the shares of the Company since 1st May, 2001 and have undertaken to the Stock Exchange that they will not deal in the shares of the Company until the audited consolidated final results for the year ended 30th June, 2001 are released and published.

UNAUDITED ACCOUNTS

The board of directors of the Company hereby announces the unaudited consolidated results of the Group for the year ended 30th June, 2001.

The Group's unaudited Final Results with comparative figures for the previous corresponding year are as follows, and the unaudited figures have been reviewed by the audit committee of the Company:



(Unaudited)

(Audited)



2001

2000


Notes
HK$'000

HK$'000

Turnover

45,581

196,493

Direct costs

(41,985
)
(292,926
)

Gross profit

3,596

(96,433)

Other revenue

12,272

159,153

Administrative expenses

(45,349
)
(80,642
)

Other operating expenses

(95,690
)
(168,113
)

Provision for bad and

doubtful debts

-

(68,614)

Loss from operations
1
(125,171
)
(254,649
)

Finance costs

(27,058
)
(46,986
)

Share of profits/(loss) of associated Co

-

(192
)

Loss before taxation

(152,229
)
(301,827
)

Taxation credit
2
-

930

Minority Interest

-

1,314

Loss for the year

(152,229
)
(299,583
)

Loss per share

  Basic
3
(HK$1.4 cents
)
(HK$15.92 cents
)

Notes:

1.
Loss from operations

Included in loss from operations:

2001

2000


HK$'000

HK$'000
Depreciation on plant and equipment

Owned assets
1,223

2,004

Assets held under finance leases
601

1,466


1,824

3,470

2.
Taxation credit

2001

2000


HK$'000

HK$'000
The credit comprises of:

Hong Kong Profits Tax

Oversea Taxation
-

16

Over provision in prior years
-

(1,035
)




(1,019
)

Share of taxation attributable to joint ventures
-

60




(959
)

Deferred Taxation
-

29


-

(930
)

No provision for Hong Kong Profits Tax has been made in the financial statements as the Group did not have any assessable profit for the year.

3.
Loss per share

The calculation of the basic loss per share is based on the loss for the year of approximately HK$152,229,000 (2000: HK$299,583,000) and on the weighted average of 10,868,226,575 (2000: 1,881,605,572) shares in issue throughout the year.

No diluted loss per share has been presented because the exercise of the Company's outstanding share options would have an anti-dilutive effect on loss per share for the year ended 30th June, 2001. There were no diluting events existed for the year ended 30th June, 2000.

Shareholders and investors are reminded to exercise caution in interpreting the unaudited Final Results which may be subject to changes and differ from the finalised audited consolidated annual results of the Group.

Shareholders and investors are reminded to exercise caution when dealing in the shares of the Company.

By Order of the Board

CIL Holdings Limited

Joseph Szeto

Chairman

Hong Kong, 6th December, 2001

"Please also refer to the published version of this announcement in the China Daily"
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