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INNOVATIVE INTERNATIONAL (HOLDINGS) LIMITED

(Receivers and Managers Appointed) 

(Incorporated in Bermuda with limited liability)

DELAYED PUBLICATION OF INTERIM RESULTS

The announcement of the interim results of the Company for the six month period ended on 30th September 2001 and the despatch of the interim report to shareholders will be delayed beyond 31st December 2001. The Company expects to be able to publish an announcement of the interim results and to dispatch the interim report to shareholders by 28th February 2002.

Reference is made to the announcement made by Innovative International (Holdings) Limited (Receivers and Managers Appointed) (the ``Company'') dated 24th October 2001 announcing the appointment on 22nd October 2001 of Messrs. John Robert Lees, Desmond Chung Seng Chiong and Kelvin Edward Flynn (the ``Receivers'') of Ferrier Hodgson Limited as the receivers and managers of all the property and assets of the Company and 25 of its subsidiaries. Owing to its continuing tight working capital position, the Company's accounting function has been significantly under-resourced and consequently, the Company has encountered practical difficulties beyond its control extracting the financial information needed to compile the Company's interim results. The Company is currently preparing the interim results and expects to able to publish an announcement of its interim results and to dispatch the interim report to shareholders by 28th February 2002.

Paragraph 11(6) of the Company's Listing Agreement (the ``Listing Agreement'') with The Stock Exchange of Hong Kong Limited (the ``Stock Exchange''), requires the Company to publish in the newspapers a preliminary announcement of its results for the first six months of each financial year (the ``Six Month Period'') and in any event not later than three months after the end of the Six Months Period. Paragraph 10(1) of the Listing Agreement requires the Company to send to its shareholders an interim report, containing inter alia its interim results, for the Six Month Period, not later than three months after the end of the Six Month Period. The three months period will expire on 31st December, 2001. The Company acknowledges that the delay in the publication of its interim results and the dispatch of the interim report to shareholders will constitute a breach of paragraphs 10(1) and 11(6) of the Listing Agreement. The Stock Exchange reserves the right to take appropriate action against the Company in respect of this breach.

Trading in the Company's shares has been suspended since 19th October 2001 and will remain suspended until further notice.
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Hong Kong, 28th December 2001
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