Ell ERNST & YOUNG

ok & B F H O

BUZBEEARE
HERBREEERRAF

AZgE (A TEBIRMA) EEE EAF
TRE1EEZEEMENT YUY B RS

o

EEEAE

REEEHRARZMERARES LR
EHRRMANEERGAMAGMBRME
St EBERIFE255 [h M B HRE] KA
MRERBETHPBERSE - PHMBEHRER
EFRE THEFEZEAS-

ERIHE

KPR BB S A GATEM AR EE
AIE7005% [ BRI A5 3R S O BRI 7T 2860 -
ENITIEEENEEEREEIFLEAR
DM PR BRE - Fitt - AP MR
EPAMEREBENEABRRELERER  RIA
mIER B RETZARANEFRIBER
ARSI - BEAREEZEHAAREE - BE
MZZBRESEZRERF - AREHNHEE
BEZ) > FLAGE THREREDRER
KA BATEHFRBBREERE
TER -

R
RIFEEMERNEZNENTE  RMALR

BEREBBE_ZTZT-FAA=THLAREAR
MR BRESTZIFRERNERNEE -

RKEHEAERAR
HE G

BB
—EE-F+=-A+HEH

12

Hong Kong Pharmaceutical Holdings Limited Interim Report 2001

852 2846 9888
852 2526 5371
852 2868 4432
852 2845 9208

& Certified Public Accountants & Phone:

15/F Hutchison House
10 Harcourt Road Fax:
Central, Hong Kong

INDEPENDENT AUDITORS’ REVIEW REPORT

To the Board of Directors of
Hong Kong Pharmaceutical Holdings Limited

Introduction

We have been instructed by the Company to review the
interim financial report set out on pages 1 to 11.

Directors’ responsibilities

The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the
preparation of an interim financial report to be in
compliance with Statement of Standard Accounting
Practice No. 25 “Interim Financial Reporting” issued by
the Hong Kong Society of Accountants and the relevant
provisions thereof. The interim financial report is the
responsibility of, and has been approved by, the directors.

Review work performed

We conducted our review in accordance with Statement
of Auditing Standard 700 “Engagements to Review
Interim Financial Reports” issued by the Hong Kong
Society of Accountants. A review consists principally of
making enquiries of Group management and applying
analytical procedures to the interim financial report and
based thereon, assessing whether the accounting policies
and presentation have been consistently applied unless
otherwise disclosed. A review excludes audit procedures
such as tests of controls and verification of assets,
liabilities and transactions. It is substantially less in
scope than an audit and therefore provides a lower level
of assurance than an audit. Accordingly, we do not
express an audit opinion on the interim financial report.

Review conclusion

On the basis of our review which does not constitute an
audit, we are not aware of any material modifications
that should be made to the Group’s interim financial
report for the six months ended 30 September 2001.

Ernst & Young
Certified Public Accountants

Hong Kong
15 December 2001



