ASEAN RESOURCES HOLDINGS LIMITED

Interim Report 2001/2002

COMPLIANCE WITH THE CODE OF BEST PRACTICE OF THE
LISTING RULES

None of the directors of the Company is aware of information which would
reasonably indicate that the Company is not, or was not for any part of the six
months ended 30th September 2001, in compliance with the Code of Best
Practice as set out in Appendix 14 to the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited, with the exception that the non-
executive directors of the Company have no set term of office but retire on a
rotation basis in accordance with the Bye-laws of the Company.
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