MAJOR TRADE DEBTORS

Included in trade and other receivables as at September 30, 2001 were the
amounts due from The Government of the Hong Kong Special Administrative
Region and Hong Kong Housing Authority of approximately HK$277 million
and HK$55 million respectively in connection with contract work carried out
during the normal courses of construction business. The amounts were
unsecured, interest-free and repayable in accordance with the terms of the
construction contracts.
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