INTERIM RESULTS (unaudited)

We are pleased to announce the unaudited condensed
consolidated financial statements of the Company and its
subsidiaries (the "Group”) for the six months ended 30 September

2001, together with the comparative figures, as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT
BEEE ¢

Turnover -

Cost of sales $H & AR

Gross profit E

Other revenues H bl A
Selling and disfribution expenses HERDHAX
Administrative expenses TR X

Other operating income H A & & WA
Operating profit R
Finance costs ELEEEDN

Share of results of an associate FE(EHE & R A %A
Profit before taxation B 5% A1 V4
Taxation TR

Profit atftributable to shareholders [1% B8 & {5 & F

Dividends — interim and special % B — =& B K 45 R
Earnings per share R & F

— Basic — H N

— Diluted — s

PHIRE (REER)

EZEMALMEARRIRENB AR (TR
SEDBE-ET—FNLA=THLEARRAE
Rz REEZEREZEARE  ERLRHE
FR

Unaudited
(REER)
Six months ended
30 September
BEAA=1+HLXEA

2001 2000
—g®-& _"TTTF
Note HK$’000 HK$'000
B 7 FE T T
2 1,629,450 1,784,924
(1,435,858) (1,594,310)
193,592 190,614
2,232 5,028
(14,414) (14,829)
(51,127) (58,534)
7,313 1,829
3 137,596 124,108
(6,679) (10,956)
265 2,142
131,182 115,294
4 (8,344) (6,371)
122,838 108,923
5 47,563 11,890
cents cenfs
il il

6
15.5 13.7
15.3 13.4
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CONDENSED CONSOLIDATED BALANCE SHEET

HHGEEEABR

Non-current assets
Fixed assets
Interests in associates
Deferred development expenditure

Current assets
Inventories
Trade and other receivables
and deposits
Cash and bank balances

Current liabilities
Trade and other payables
and accrued charges
Taxation

Current porfion of bank borrowings

Current portion of obligations
under finance leases

Net current assets

Total assets less
current liabilities

Capital and reserves
Share capital
Other reserves
Retained profits
Proposed dividends

Shareholders’ funds
Minority interests

Non-current liabilities
Non-current portion of
bank borrowings
Non-current portion of obligations
under finance leases
Deferred taxation

Note
B =%

ERBEE
WROBE & X A] 2 M B
EREE R

B &

77 i

P B2 55 % L B B 3
Eis 7

Ao RETEE

RBAEE
ENE S REMEN

AL ERE R 8
18
RITERZMB A
BB TH A A
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RBEERE

HEER
RBEE
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ERBEE
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EEEE)
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Unaudited Restated
(R BT &) (& &m75)
30 September 31 March
2001 2001
R=BE2-F R-_ZET—F
hB=+H =A=+—H
HK$’000 HK$'000
TET FAET
611,755 561,158
14,190 24,540
10,809 7,014
636,754 592,712
368,824 333,012
353,101 229,347
278,432 132,990
1,000,357 695,349
456,370 229,638
52,162 43,862
89,473 78,905
26,533 22,614
624,538 375,019
375,819 320,330
1,012,573 Q913,042
79,272 79,268
83,423 81,040
675,870 600,595
47,563 23,782
886,128 784,685
4,020 4,020
86,277 94,540
33,083 26,732
3,065 3,065
1,012,573 Q13,042




CONDENSED CONSOLIDATED CASH FLOW STATEMENT

HHGERERER

Net cash inflow from operating activities

Net cash outflow from returns on investments

and servicing of finance
Net taxation paid
Net cash outflow from investing activities
Net cash inflow/(outflow)

before financing
Net cash (outflow)/inflow

from financing
Increase in cash and cash equivalents
Cash and cash equivalents

at 1 April
Effect of foreign exchange rate changes
Cash and cash equivalents

at 30 September

Analysis of the balances

of cash and cash equivalents:

Cash and bank balances

Trust receipt loans

BEXEB 2R MAFRE
BRERBREBMEKERZ

I m R
B IEERE
BEZBHZHRETLFE
MEFHAZRERAS
(M) F%5
MEEFHzREL (RL)
A E R
ReEkREEEER 2 M
REUA—RBZEBEEK
R&EEEA
INEERZEGH o8
RAA=Z+TRZEER
R&EEHEA

HeRHALEBERLE
2P

Re RRTEF
EER B E K

Unaudited
(RRBEX)
Six months ended
30 September
BEAA=+HLAMEA

2001 2000
—BE-F C"TTITF
HK$’000 HK$'000
TR FET
246,591 68,414
(27,487) (32,948)
- (912
(62,648) (38,244)
156,456 (3,690
(24,569) 28,015
131,887 24 325
(5) 115
262,111 104,209
278,432 162,002
(16,321) (57,793)
262,111 104,209
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CONDENSED CONSOLIDATED STATEMENT OF RECOGNISED GAINS AND LOSSES

HHRGRECRABHERR

Exchange differences arising on translation
of an overseas subsidiary not recognised
in the consolidated income statement

Profit atfributable to shareholders P 3R P A g A

Exchange reserve realised for capital
reduction of an overseas subsidiary

Total recognised gains EERW R AR

Notes:

1. Principal accounting policies

Unaudited
(RB&EZ)

Six months ended

30 September
BEAA=T+THLERMER

ARERE W E RER
BE —EBINTERA
FREMELZER =5

— /& SN T B & B B R Ak A
e R 2 INERE

2001 2000
—EBE-—F —ETTE
HK$’000 HK$'000
TR FET
(155) (970)
122,838 108,923
2,460 N
125,143 107,953
B3 -
1. EBEHEE

These unaudited condensed consolidated financial statements are
prepared in accordance with Hong Kong Statement of Standard
Accounting Practice ("SSAP”) 25 “Interim Financial Reporting”,
issued by the Hong Kong Society of Accountants and Appendix
16 of the Rules Governing the Llisting Securities (the “Listing
Rules”) of The Stock Exchange of Hong Kong Limited (the “Stock

Exchange”).

The accounting policies and methods of computation used in the
preparation of these unaudited condensed consolidated financial
statements are consistent with those used in the annual accounts
for the year ended 31 March 2001 except that the Group has
changed certain of its accounting policies following the adoption
of the following SSAPs issued by the Hong Kong Society of
Accountants:

SSAP 9 (revised)

Events after the balance sheet date

SSAP 14 (revised)

leases

SSAP 26

Segment reporting

BEREERERAGEAKRE DIREERE
BAMAERMZERE ST ERLER
(TestEB L) F255% [ B 2
BHRRERBMARSHMER DA (5
RFT)) Es BT AR RN (T EmAR RN K8k
162 RE MRS

REHENERCEZERALS KB TR
ArzestRERFEAXABRREZT =
T F=-A=+—HALFEZFER
BBz E@EE R XA/ - HE
RNBASTMASEMBZ TIGHE
BAERE - AEBEZETETBR N
ZA{EH R E ¢

gt BB AR

FOH (KR  BEHRZER
gt BB AR

F145% (&7 BE
gt BB AR

205 COBEER



Principal accounting policies (continued)

(a)

(b)

(¢)

SSAP 9 (revised): Events after the balance
sheet date

In accordance with the revised SSAP 9, the Group no
longer recognises dividends proposed or declared after the
balance sheet date as a liability at the balance sheet date.
This change in accounting policy has been applied
refrospectively, and the comparative figures have been

restated to conform with the changed policy.

The retained profits as at 1 April 2001 has been increased
by HK$23,782,000 which is the reversal of the proposed
dividend previously recorded as a liability as at 31 March
2001. This adjustment has resulted in o decrease in current

liabilities as at 31 March 2001 by HK$23,782,000.

SSAP 14 (revised): Leases

The SSAP 14 (revised) prescribes the accounting policies
and disclosure requirements in relation to finance and
operating leases. The adoption of SSAP 14 (revised) does
nof have any impact on these accounts except that the
comparative figures of operating lease commitments have

been restated.

SSAP 26: Segment reporting

In Note 2 to these unaudited condensed consolidated
financial statements, the Group has disclosed segment
revenue and results as defined under SSAP 26. In
accordance with the Group's internal financial reporting,
the Group has determined that business segments be
presented as the primary reporting format and geographical
as the secondary reporting format. Comparative information

has been given.

1.

TESHBE (8

(a)

(c)

BEFEREAEIR (RER]) (#H
A&zEH
RIBEEFT 2SR EBERFERZ
BE  AEBNRBAEEERR
BRNEEARKERT R ZKRET
fE—THEE - WHEEFEERZ K
BEEPHN  MEBBEFITEE
5 ABCA R EZ ZE) -

R_BZE—FMA—B2ZRBHEF
#1n23,782,000/ 7 + L TAER =
T —F-A=-+—HEHIEE
B2 BRI BRE - LIBT3
REZZEE—F=A=+—HAZiH
B &4 23,782,000/ T °

B EHERE 145 (BER]) - E
#
S EBERIFE 145 EERD §lE
FHEREHOREERO 2 EK
REBEERE - ARAESBELE
AU 1458 (RIER]) » EEMARIE
AR N TRz BEFED - B
Bz 5 - SR TER E UL SR B
WEERZE -

B EBERE26R  2EER
FltREERERESRE 2 M=
2R AEEERBESFTERLENSE
20 2 RTE  MRAREEN SR
EHRE - REASEZAEHB
2HFTX  AEEEREHEBS
BERIEZREA  MAH R
AMERREZHER - REE A
2RLERER -
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2.

Segment information

The Group is principally engaged in manufacturing and trading

of electronics products and frading of motorcycle parts.

An analysis of the Group's revenue and results by segments is as

follows:

Business segment:
Electronic products

Motorcycle parts

Unallocated corporate expenses

Operating profit

Geographical segment:

North America

Europe

The People’s Republic of China
(the “PRC")

Middle East & Africa

Others

Unallocated corporate expenses

Operating profit
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Segment revenue
WA %R
Six months ended
30 September

TEEH
AEBIZREREREHETFERNR
KHBEERTH X -

AT hAEBERBRARSEE S 2
WAREBEAN

Segment results
KEDE
Six months ended
30 September

BEAA=+TRLEAER BEAR=+TRLEAREAR

2001 2000 2001 2000
—E®-f —TTTHF —BB-F _TTTF
HK$’000  HK$'000  HK$’000  HK$'000
FET THET FET THT
1,538,232 1,646,615 135,498 115981
91,218 138,309 6,844 11,334
1,629,450 1,784,924 142,342 127,315
(4,746) (3,207)

137,596 124,108

917,525 1,075,253 80,683 79,659
284,872 305597 20,013 19,014
145,002 155,290 15,294 14,767
28,648 50,436 1,911 3,191
253,403 198,348 24,441 10,684
1,629,450 1,784,924 142,342 127,315
(4,746) (3,207)

137,596 124,108




3. Operating Profit

Operating profit is stated after
charging the following:
Depreciation and amortisation of
property, plant and equipment
Amortisation of deferred development
expenditure

Loss on disposal of a property

4. Taxation

The taxation charges comprise:
Hong Kong profits fax

Overseas taxation

Taxation aftributable fo the Company and
its subsidiaries

Share of taxation attributable to an associate

Hong Kong profits tax has been provided for at the rate of 16%
[(2000: 16%) on the estimated assessable profits for the period
of the companies within the Group, which operate in Hong
Kong. Overseas faxation is provided for at the relevant tax rate
on the estimated assessable profits for the period of the companies

within the Group, which operate in overseas countries.

3. RKEEA

Six months ended
30 September
BEAR=THLEAREA

2001 2000
—EBE-F —EEETF
HK$’000 HK$'000
THER FET
2 5 A T5 A0 R T 5
HE®REBH :
Mz LR BZ
e R EH 30,444 25,982
BLEERAXZ
By 801 46
HEWMEERE - 5,995
4. HHE
Six months ended
30 September
BEAA=Z+THLEAER
2001 2000
—EBE-F —EEETF
HK$’000 HK$'000
THER FET
BIA S H B4
HFEEMNEH 8,300 5,966
BN IE - 63
KRR REKERE
BT IR 8,300 6,029
FEAG — Al Bk & A Bl 1A 44 342
8,344 6,371

fEH B -

BENSHRDIBREAEBBETESEBE
¥ 2 R BN HA Z hET ER DR M R
RI6% (ZETTF : 16%) (EHER - /8
SNRIBTIRIBE A KB EEIE X Z R A
REBAZ G ERTEN - RABRX
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5.

Dividends - interim and special

Interim, proposed, of HK3 cents

[2000: HK1.5 cents) per ordinary share (Z22Z2F
Special, proposed, of HK3 cents R BRI B &
[2000: nil) per ordinary share —EEEF

Earnings per share

The calculation of basic and diluted earnings per share is based
on the Group's profit attributable to shareholders of
HK$122,838,000 (2000: HK$108,923,000). The basic
earnings per share is based on the weighted average number of
792,699,894 (2000: 792,679,284) ordinary shares in issue
during the period. The diluted earnings per share is based on
800,844,927 (2000: 810,498,222) ordinary shares which is
the weighted average number of shares in issue during the period
plus the weighted average number of 8,145,033 (2000:
17,818,938 ordinary shares deemed to be issued at no
consideration if all warrants outstanding during the period had

been exercised.

R H A R =R

~

RE — K55
Six months ended
30 September
BEAA=Z+HLEARER

i % 78 341l
S BT .5
P& & 38 % 78 5 341

2001 2000
—g2-f —TETHF
HK$’000 HK$'000
BT T
23,782 11,890
23,781 -
47,563 11,890

BRER
BREAREERNTIZAEEZBIR
FE1h % F) 122,838,0008 T (ZEEF
F : 108,923,000 7T) 5t & - FREXR
BMBNRMEAE BT EBRD 2
FH 792,699,804 (Z T TF -
792,679,2840%) st & - BREERA )
REEARB00,844,9271&k (ZTEZF :
810,498,222/ &t & - BNHIRINE 817
EEARZ R 8 - I ERERAE R
Tz BREBEHBEAS TR KR
AEETTEBRKRZNET G
8,145,033k (= 2 & & F
17,818,938%) -



7. Trade and other receivables and deposits

Included in trade and other receivables and deposits are trade

receivables and their aging analysis is as follows:

0 - 30 days

31 - 60 days
61 = 90 days
Over 90 days

0-30H
31-60H
61-90H
QOB M

The Group allows its trade customers with credit period normally

ranging from letters of credit at sight to 30 days. A longer credit

period but not exceeding 90 days is granted to a few customers

with long business relationship and strong financial position.

8. Trade and other payables and accrued charges

Included in trade and other payables and accrued charges are

trade payables and their aging analysis is as follows:

0 - 30 days

31 = 60 days
61 = 90 days
Over 90 days

0-30H
31-60H
61-90H
QOH M

7.

ERESRAEMERERREZSE
R Z R EMERERRIZE BIERE
WEBBEF > BRZEREITOT :

30 September 31 March
2001 2001
hBA=+H =A=+—H
= —TE—F
HK$/000 HK$'000
THET TET
313,543 186,998
4,940 4

= 7

= 27
318,483 187,036

AEBGTHESEPRERZEESN—
REINBERAREICETE - EFTEF
HEAKSEERYREEBHERERRE S
ZHBRRER  BAKREAETERRZ

B - T EBBOOR -

ENEZREMEMNRRRETER
R E SRR E MR REE
RERRNBEZER  BHZIKREIN

L
30 September 31 March
2001 2001
hBA=+H =A=+—H
—EBE2—F —TE—F
HK$/000 HK$'000
THET TET
328,039 145,455
6,759 6,499
6,155 2,383
9,126 4,836
350,079 159,173
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9. Share capital

Ordinary shares of HK$0.10 each
Authorised:
At 1 April 2001 and

30 September 2001

Issued and fully paid:
At 1 April 2001

Exercise of warrants (note)

At 30 September 2001

Note:

BRMEEC.10B T T B

EE

R-_ZZT-FMA—BR
—ETT-FNA=TH

BETRMERR

RZZTZE—FMHAHA—H
TERREE (M)

During the six months ended 30 September 20071,

35,400 shares of HK$0.10 each of the Company were
issued at a subscription price of HK$2.30 per share

respectively to the warrant holders on the exercise of

their subscription rights at a total consideration of

HK$81,420. On 30 June 2001, all outstanding warrants

were expired.

w

Number of Nominal
Shares Value
B EE HE
‘000 HK$'000

T THT
1,200,000 120,000
792,681 79,268

36 4

792,717 79,272

HEZTT—FNA=THIER
BAR » RIREFFE ATTER
SZREE  RNARKRABES
f&2.307% 7T 3 1735,4008 & i%
EEO0. 10/ Tz I’k I Y ER
81,4208 T2 AKE - R=F
T—FRA=TH FBEERG
AT RRERD LR HE
g; o



10. Other reserves 10. Hftf#
HK$'000
TR
At 1 April 2001 RZZEZE—FHHA—H 81,040
Exchange differences on translation BE—HEIINGEARRE
of an overseas subsidiary FEEZER =% (155]
Exchange reserve realised upon capital reduction  — & ZINT /& 2 &) &l 7 AR 2
of an overseas subsidiary i & B8R 2 S1E & 8 2,460
Conversion of warrants fo share capital R ]S R 78
At 30 September 2001 R=ZZFBE-—FAA=+H 83,423

11. Retained profits 1. RE@FA

HK$'000

TET

At 1 April 2001, as previously reported RZZEZT—FMHA—H AZATRAR 600,595
Effect of adopting SSAP 9 (revised) KW esrERERFEE (KIEE]) MEEZRE 23,782

At 1 April 2001, as restated RZZEE—FHA—RH - WE@J 624,377
2000/01 Final dividend paid BR-ZZTET /T —FRHPR/ (23,782)
Profit for the period H s Al 122,838

At 30 September 2001 R=ZZBE-—FAA=+H 723,433

12.

Representing : B
Refained profits R B 5 A 675,870
2001/02 Interim and special BE—T2T— /T _FHRHK
dividends proposed 5 RI BB 47,563
723,433

Contingent liabilities

12. HREE

RZZEZE-—FNAA=Z1+H KAEE&GET
RITEAFERBZMERBRHSH
73,705,000 (=2 —F=A =+
—H : 32,205,000%7%) °

At 30 September 2001, the Group had bills discounted with
recourse fo banks amounting to HK$73,705,000 (31 March
2001: HK$32,205,000).
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13. Commitments

(a) Capital Commitments

(i) At 30 September 2001, the Group
had commitments for property,
plant and equipment

Confracted but not provided for

Authorised but not contracted

13. &M

(a) EAEE

30 September 31 March
2001 2001
= —TFF
AA=+B =ZA=+—8
HK$/000 HK$'000
THET TET

(i) RZFEZT—FNA=+H"

AEEBEUATEEYE -

B 5 N R e 2 AR

ERTRE R E B 35,408 25,324
EEERRETL 10,506 24,516
45,914 49,840

(i) Pursuant fo an agreement with a third party for

establishing a co-operative joinf venture in the PRC on
12 March 2001 with an authorized capital of
HK$4,500,000, the Group committed to contribute
HK$3,000,000 in cash as capital fo the joint venture.

(b) Commitments under non-cancellable operating

leases

At 30 September 2001, the Group had total future

commitments in respect of land and buildings to make

payments under non-cancellable operating leases as follows:

Within one year

In the second fo fifth year inclusive

(iy WE—BER-_ZEZT—F=A+
“HEFE=FITUZ2HE " A
REBMEFBRKYL —HEEE
X (EEERAE A
4,500,000 7T) + A& E &
HMZEIEEEREFIARS
3,000,000/ Tt fE AR AN °

(b) RETERH 2 A8 KR

RZZEZE—FAA=+H A&KH
St R EF A EUE Z &S A5

BRREAEAEWT
30 September 31 March
2001 2001
—EE—F —EE—F
hA=+H =A=+—H
HK$/000 HK$'000
THET TET
3,833 5,795
1,958 3,835

5,791 2,630




