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RESULTS
On behulf of the bourd of directors (the "Bourd”) of Winy Lee Holdings Limited (the "Compuny”) toyether

with its subsidiaries (the “"Group”), | um pleused to present the annuul report und the dudited consoliduted

results of the Group for the yeur ended 30 September 2001.

The Group’s uudited turnover for the yeur ended 30 September 2001 wus dpproximately HKS$147 million,
representing u decreuse of 14% over the correspondiny period in 2000. The Group’s uudited net loss
uttributuble to shareholders for the yeur ended 30 September 2001 wus upproximutely HK$25 million und
the Group’s uudited net profit attributable to shareholders for the correspondinyg period in 2000 were
upproximately HKS1.5 million.

BUSINESS REVIEW AND PROSPECTS
Since the US economy is slowiny down, the Hony Kony electronics industry is udversely uffected und the
Group’s furnover decreused sighificantly for the fiscal yeur ended 30 September 2001. Moreover, due to

keen competition in the switches industry, the Group’s profitubility waus jeopurdized.

Duriny the yeur, the Group terminated the engugement with Arthur Andersen (Shanghai) Business Consulting
Co. Limited to udvise it in relution to possible ucquisitions of hon-performing louns from finuncial institutions
in the People’s Republic of Chinu (the “PRC"). Nevertheless, in the cominy yeur, the Group will strive to
muintain u high liguidity position to grusp uny opportunities in mergers und ucquisitions in light of the PRC's

assession fo the World Trade Orgunization.

A detuiled discussion is set out under the section *“Munagement Discussion and Analysis” in this Ahnual

Report.

FINAL DIVIDEND

The directors do not recommend the puyment of uny dividend in respect of the yeur,

APPRECIATION
| would like to take this opportunity to express my most sincere thunks und yrutitfude to the Group’s
munuyement and stuff for their dedicuted loyulty und devoted service und to our shureholders, suppliers,

customers und bunkers for their continuinyg support.

CHOW TAK HUNG

Chuirmanh anhd Manhaging Director

Hony Kony, 27 December, 2001



