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[ SUBSTANTIAL SHAREHOLDERS

As at 31st October, 2001, according to the register kept by the Company under Section 16(1) of the
SDI Ordinance, other than the Directors of the Company, the following persons were interested or
taken or deemed to be interested in 10% or more of the issued share capital of the Company:

Number of Percentage
Name issued shares holding
Ka Yan China Development (Holding) Company Limited 404,008,996 61.118%

(Notes 1 and 2)

Ka Yan China Investments Limited (Note 2) 404,008,996 61.118%
HSBC Holdings plc (Note 3) 404,008,996 61.118%
HSBC Finance (Netherlands) (Note 3) 404,008,996 61.118%
HSBC Holdings B.V. (Note 3) 404,008,996 61.118%
HSBC Investment Bank Holdings B.V. (Note 3) 404,008,996 61.118%
HSBC International Trustee Limited (Note 3) 404,008,996 61.118%

Notes:

1. The 404,008,996 shares were held by Ka Yan China Development (Holding) Company Limited, a wholly-
owned subsidiary of Ka Yan China Investments Limited, the entire issued share capital of which was
ultimately beneficially owned by Ka Yan China Family Trust, the family trust of Mr. Lam Wai Chun, a
director of the Company.

2. The interests of Ka Yan China Development (Holding) Company Limited and Ka Yan China Investments
Limited, the ultimate holding company of the Company, in respect of 404,008,996 shares duplicated with
each other.

3. The interests of HSBC Holdings plc, HSBC Finance (Netherlands), HSBC Holdings B.V., HSBC Investment
Bank Holdings B.V. and HSBC International Trustee Limited in respect of 404,008,996 shares in the
Company duplicated with each other. The 404,008,996 shares in which HSBC International Trustee

Limited was interested were the shares referred to in Note 2 above.

Save as disclosed above, the Company had not been notified of any other interests representing 10%
or more of the issued share capital of the Company which was required to be recorded under Section
16(1) of the SDI Ordinance as at 31st October, 2001.
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e CODE OF BEST PRACTICE

None of the Directors is aware of any information that would reasonably indicate that the Company
is not, or was not for any part of the six months ended 31st October, 2001, in compliance with the
Code of Best Practice as set out in Appendix 14 of the Listing Rules, except that the independent
non-executive directors have not been appointed for a specific term but are subject to retirement by
rotation and re-election at the annual general meetings of the Company in accordance with the
Company’s Bye-laws.

By Order of the Board
Lam Wai Chun
Chairman

Hong Kong, 17th December, 2001

2001/2002




