Information Provided in Accordance with the Listing Rules  #R# EmRBIMRH 2 EH

DIRECTORS’ INTEREST IN SHARES,
WARRANTS AND SHARE OPTIONS

(i

Shares

As at 31 October, 2001, the interests of the
directors of the Company and their associates in
the share capital of the Company as recorded in the
register maintained under Section 29 of the
Securities (Disclosure of Interests) Ordinance (“SDI

Ordinance”) were as follows:

Name of Director EEHE
Li Tung Lok ECE
Henry Cheng Hoi Tao 1=
Notes:

(a) The family interests of 2,500,000 shares represent
the interest of the wife of Mr. Li Tung Lok.

(b) Mr. Li Tung Lok is the controlling shareholder of Solar
Forward Company Limited, which owns 15,492,454
shares of the Company.
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Number of issued ordinary shares held

FREEERTEERYE
Personal Family Corporate
Interests Interests Interests
(PN £ KEER R R

186,487,246 2,500,000 15,492,454
(Note a) (Note b)

(Fa) (#b)

100,000 — —

(a) B 22,500,000 K147 3R %
EEBB 2SR -

(b)  Z=RE%%%ET3Solar Forward Company
Limited Z R R » MZDAFELR
815,492,454 R 17 °
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DIRECTORS’ INTEREST IN SHARES, EEZHAERGD  RAREZBRBRE
WARRANTS AND SHARE OPTIONS 2w (&)

(Continued)

(i) Warrants (i) RBREZ
As at 31 October, 2001, the interests of the R-ZZBZ—F+A=+—H REE#ER
directors of the Company and their associates in RGIE2OMGMB L 2 B AMAE » &
the warrants to subscribe for new shares of the NRAEBRBEZHBEALHETLAR
Company at an initial subscription price of HK$6.25 AAR—ZEE-—F—A-1+hHE-ZTEN
per share, subject to adjustment, at any time from F—AZTN\BHEEFRDSIABES
29 January, 2001 to 28 January, 2004, as recorded R6.258 T (REFE) RB A ARFHR
in the register maintained under Section 29 of the ZRAREZERNOT

SDI were as follows:

= Number of warrants held
S FsARREREA
:‘é Personal Family Corporate
% Interests Interests Interests
4:% Name of Director EEHE PN £ REER Gk £
s
23

Li Tung Lok 2 [5) 4% 37,297,449 500,000 2,810,491
3 (Note a) (Note b}
= (3a) (£b)
5 Henry Cheng Hoi Tao L1930 20,000 — —
P
S
= Notes: i
=
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é (a)  The family interests of 500,000 warrants represent (a) KB 2500,000 2R EETIZR
2 the interest of the wife of Mr. Li Tung Lok. BELETRB2ER ©
g
-_g (b) Mr. Li Tung Lok is the controlling shareholder of Solar (b) Z=[5) ¢ % 4 J3Solar Forward Company
=) Forward Company Limited, which owns 2,810,491 Limited Z1Z RN - MZ A ABFEARRQ
né_ warrants of the Company. 72,810,491 AR EH °
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DIRECTORS’ INTEREST IN SHARES,
WARRANTS AND SHARE OPTIONS
(Continued)

(iii) Options

Pursuant to the respective share option schemes,

the Company and its associated corporation have

granted options on the Company’s or its associated

corporation’s shares in favour of the following

directors, the details of which are as follows:

(a)

Company

Pursuant to a share option scheme of the
Company, share options to subscribe for
shares in the Company at an exercise price of
HK$7.97 per share, exercisable from 28 April,
2000 to 25 May, 2005 were granted at
nominal consideration to certain directors of
the Company on 28 April, 2000 with a full
vesting period commencing from the date of
grant. A summary of directors’ personal
interests in share options outstanding as at

31 October, 2001 is as follows:

Name of director EEHE
Li Tung Lok G
Henry Cheng Hoi Tao 1=

Details of the Company’s share option scheme
are set out in note 18 to the condensed

financial statements.
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HETESR-ZZ2ZFETNA=-TN
AUSHANEERBRE BR
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EEER7.97BIRBELARAR
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+— BEARITE 2 BRREEA RS
MEMT :

Number of options outstanding at

1.5.2001 and 31.10.2001
R-BE-FHA-AR
—#F-FtA=1-8

R A7 6 2 IR B

12,725,000
185,000
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DIRECTORS’ INTEREST IN SHARES,
WARRANTS AND SHARE OPTIONS
(Continued)

(b

Associated corporation

Pursuant to a share option scheme of ASAT,
an associate company, certain share options
granted during the year ended 30 April, 2001
to Mr. Li Tung Lok with nil consideration and
exercisable from the date of acceptance to the
date of expiry were accepted during the six

months ended 31 October, 2001. Details are

EERARG AREERBRE
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(b]

as follows:
Vesting
period
from date
Date of Date of Date of of grant
grant acceptance expiry SEEE=R- Tk
R B =i EH R =t ZREFIE T 5
11.7.2000 2.8.2001 11.7.2010 4 years
—EEEF —EE-F —E-EF m
tA+—8H NR=H tA+—H
27.9.2000 2.8.2001 27.9.2010 1 year
—EEEF —EE-F —E-EF —F
NA=++tH NB=H hWA=++tH

No options were exercised during the period.

BHME L RRR 2 BRES
2 FRMUEERBE_ZT—F
WA=+ RHILFERNUEREER
FTETHRRE IRBEE-TZ—
FHA=Z+t—HBEANERREH -
ZEBRETREARBERERA
MR BRHENT -

i

Number of
options
outstanding at

Subscription 31.10.2001
price per R-BE—F
share option +A=+—-H
B ERE o RATBE
ZITEE ZBREHE
Uss
EYH

12.00 20,261,375

7.69 2,026,440
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DIRECTORS’ INTEREST IN SHARES,
WARRANTS AND SHARE OPTIONS
(Continued)

Save as disclosed above and for shares in subsidiaries
held by Directors in trust for their immediate holding
companies, at 31 October, 2001, none of Directors of
the Company or their respective associates had any
interests in any securities of the Company or any of its
associated corporations as defined in the SDI Ordinance,
and none of the Directors, nor their spouses or children
under the age of 18, had any right to subscribe for the
securities of the Company, or had exercised any such right

during the period.

DISCLOSURE PURSUANT TO PRACTICE NOTE
19 OF THE LISTING RULES

As at 31 October, 2001, the Company has a secured
long term borrowing requiring an undertaking from Mr. Li
Tung Lok, a director and a substantial shareholder of the

Company, throughout the loan period. Details are as

follows:

Type Aggregate amount Tenure

BE wmem BEH

Long term loan US$15 million 4'/> years

REBER 15,000,000% & expiring in
April 2006

41 /5 0 R

—EERE
™ B &
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BREXFIRBEERESUGEEFARBEEERR
AKERBARZRMIN  R-FE-—F+A=
T—B  ARARESRFRETEZHBALR
RATRHEEMBHEL R (ERRFEERIERD)
ZEMFE ST WREHEAES  MIES
KEZBRBR1BEUT FRRARFERTER
BRTEEMNATRBEADTERS ZEF -

RiE LR EAESIE19HEL

ZRE

REZER-—F+A=+—R0  AQFAHEFLTE
ERTERRZELLEREERELAFEMR
BREEE  FRESBEOT

Nature of undertakings
RENE

Maintain no less than a 35% shareholding
of the Company or such other percentage
shareholding at which a mandatory offer
would be triggered under the Hong Kong
Code on Takeovers and Mergers

BEARATREFDNIE%  SREEBLT
W REH RIS RSB RET DL
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SUBSTANTIAL SHAREHOLDERS

Other than the interests disclosed above in respect of the
Directors, the Company had not been notified of any other
interests representing 10% or more of the Company’s

issued share capital as at 31 October, 2001.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

There was no purchase, sale or redemption by the
Company or any of its subsidiaries of listed securities of

the Company during the period.

AUDIT COMMITTEE

The Audit Committee meets and communicates regularly
with the Group’s senior management and the external
auditors to consider and review the Group’s financial
statements, the nature and scope of audit reviews, and
the effectiveness of internal control system and its
compliance. The members consist of Mr. Robert Sze Tsai
To, Mr. Robert Charles Nicholson and Mr. Alex Wong Chun
Bong.

CORPORATE GOVERNANCE

The Company has complied throughout the period ended
31 October, 2001 with the Code of Best Practice as set
out in Appendix 14 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
except that the non-executive directors were not appointed

for a specific term.
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