NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The special reserve represents the
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23 RESERVES %
The Group The Company
58 NG
2001 2000 2001 2000
—ET-5 ~TITE —SF-F ~TIIF
HKS$’000 HK$’000 HKS$’000 HK$°000
BT BT T BT BT T
Share premium B #yiEa(E
At 1 January and 31 December R—A—BER+=A=+—8H 126,528 126,528 126,528 126,528
Special reserve R
At 1 January and 31 December R—A—BE+=A=+—8H - — 56,144 56,144
Capital reserve AXEE
At 1 January and 31 December R—A—BE+T=ZA=+—H 70,944 70,944 - -
Exchange reserve RIRGEE
At 1 January n—A—H (66,537) (44,428) - —
Currency realignment on translation of HWEGINE B AR HRE
financial statements of overseas operations FES E¥E Rz (36,437) (22,109) - -
At 31 December W+ZA=+—H (102,974) (66,537) - -
Retained profits REHBF
At 1 )anuary n—A—H 1,601,869 958,195 496,736 441,912
Net profit for the year REEFm 231,246 1,080,183 528,758 491,333
Dividends (note 14) % 8. (Fft 5514) (380,926)  (436,509)  (380,926)  (436,509)
At 31 December R+—-—A=+—8H 1,452,189 1,601,869 644,568 496,736
Total reserves fiRaEE 1,546,687 1,732,804 827,240 679,408
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and the book value of the underlying net KAREETBHAL S
assets of subsidiaries acquired as a result of HPR X &) _E T A KM
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difference between the nominal amount of

the share capital issued by the Company

the Group’s reorganisation in 1988 in
preparation for the Company’s listing on The
Stock Exchange of Hong Kong Limited, after
netting off the receipt by the Company of

dividends from the pre-reorganisation profit.
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The Company’s reserves available for

distribution to shareholders, calculated in

accordance with generally accepted
accounting principles in Hong Kong,
amounted to HK$888,771,000 (2000:

HK$819,553,000), as in accordance with

the Company’s Articles of Association,

dividends can only be distributed out of

profits of the Company.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

24 DEFERRED TAXATION

Balance at beginning of the year
(Credit) charge for the year (note12)

Balance at end of the year

At 31 December 2001, the major
components of deferred taxation
liability (asset) provided of the
Group are as follows:

Tax effect of timing differences
attributable to :

Excess of depreciation allowances for tax
purposes over depreciation charged in the
financial statements

Unutilised taxation losses carried forward

Other timing differences

The Company and the Group had
no significant unprovided deferred
taxation for the year or at the
balance sheet date.
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The Group

]
2001 2000
—ET-—5 —TTTF
HKS$’000 HK$°000
AT BT
16,427 9,532
(1,211) 6,895
15,216 16,427

The Group

3]
2001 2000
—BT—-5 —TETTF
HKS$’000 HK$°000
AT BT
27,265 29,305
(8,835) (7,671)
(3,214) (5,207)
15,216 16,427




