
2 Chaoda Modern Agriculture (Holdings) Limited

INTERIM FINANCIAL STATEMENTS

UNAUDITED CONSOLIDATED PROFIT AND LOSS ACCOUNT

Six months ended
31st December,
2001 2000

Note RMB’000 RMB’000

Turnover
Sales of crops 452,067 275,671
Sales of livestock 8,240 6,718
Sales of ancillary food products 1,094 2,177

461,401 284,566
Cost of sales (115,815) (69,588)

Gross profit 345,586 214,978
Other revenues 9,424 2,579
Selling and distribution

expenses (40,673) (20,902)
General and administrative

expenses (24,608) (8,853)
Net other operating

income/(expenses) 1,056 (60)

Operating profit 4 290,785 187,742
Finance costs (920) (313)
Share of results of an

associated company 619 —

Profit before taxation 290,484 187,429
Taxation 5 — (1,652)

Profit for the period 290,484 185,777

Earnings per share 6 RMB17.4 cents RMB15 cents

Dividends 7 148,654 20,000


