AUDIT COMMITTEE

The Audit Committee comprises two independent non-excutive directors of the
Company, namely Mr. Wong Kong Chi and Professor Lin Shun Quan. The Audit
Committee has reviewed with the Company’s management the accounting principles
and practices adopted by the Group and discussed auditing, internal control and
financial matters including the review of the unaudited interim financial statements.
The Groups’ independent auditors, PricewaterhouseCoopers and Charles Chan, Ip &
Fung CPA Ltd., have carried out a review of the unaudited interim financial statements
in accordance with the Statement of Auditing Standards 700 issued by Hong Kong
Society of Accountants.
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