Balance Sheets

As at 31st December 2001
(All amounts expressed in thousands of Renminbi (“Rmb"))

Property, plant and equipment, net
Land use rights

Investment in subsidiaries
Investment in an associate
Available-for-sale investments
Goodwill

Deferred housing benefits
Deferred tax assets

Inventories

Other receivables and current assets

Due from a shareholder

Investments held for trading

Short-term bank deposits for over three months
Cash and cash equivalents

Share capital
Reserves
Retained earnings

Long-term loans
Deferred tax liabilities

Accounts payable and accrued liabilities
Short-term loans

Current portion of long-term loans
Taxes payable

Note(s)
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14,469,945 11,116,234
249,905 249,342
= 1,067,135

30,000 30,000
46,020 46,020
55,929 55,929
229,518 229,518
15,081,317 12,794,178
257,700 257,559
133,460 117,397
277,463 276,401
41,185 41,185
2,987,114 2,987,114
1,207,906 1,142,273
4,904,828 4,821,929
19,986,145 17,616,107
5,162,849 5,162,849
7,767,727 7,767,727
12,930,576 12,930,576
403,462 =
4,627,096 3,100,402
4,627,096 3,100,402
1,159,286 961,409
190,000 =
261,647 209,660
414,078 414,060
2,025,011 1,585,129
6,652,107 4,685,531
19,986,145 17,616,107

Approved by the Board of Directors on 5th March 2002:

Director

Director

The accompanying notes are an integral part of these financial statements.



