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FOR THE YEAR ENDED 31ST DECEMBER, 2001

2001 2001 2000
Note US$'000 HK$'000 HK$'000

Mobile services 149,448 1,165,399 988,718

Sales of mobile phones and accessories 31,149 242,901 404,444

International telecommunications and

other services 1,808 14,093 57,231

Turnover 3 182,405 1,422,393 1,450,393

Cost of inventories sold and services

provided 4 (60,175) (469,243) (660,050)

Gross profit 122,230 953,150 790,343

Other revenues 333 2,602 8,702

Network costs (38,685) (301,668) (328,007)

Depreciation (33,996) (265,102) (261,291)

Rent and related costs (7,502) (58,502) (46,378)

Salaries and related costs (29,905) (233,202) (255,201)

Advertising, promotion and other selling costs (23,130) (180,363) (195,246)

Other operating costs (10,275) (80,125) (93,605)

Loss from operations 3, 5 (20,930) (163,210) (380,683)

Interest income 2,769 21,592 51,053

Finance costs 6 (8,993) (70,130) (136,938)

Loss for the year 8 (27,154) (211,748) (466,568)

Loss per share 9 (0.9 cents) (7.1 cents) (16.4 cents)

EBITDA 10 13,066 101,892 (119,392)

Consolidated Profit and
Loss Account


