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Summary of Consolidated
Financial Information

CONSOLIDATED/COMBINED INCOME STATEMENTS &2 & &t &

1997 1998 1999 2000 2001
—ANtFE —AANFE —ANNE ZTTTF —BE-F
$'000 $/000 $'000 $'000 $000
Tt Tt T T T
(Note i)
(B3
Turnover L 482,465 1,303,332 1,328,513 1,198,378 |1,170,871
Cost of sales 3 & A AR (738,224) (768,515)  (829,788) | (782,664)
Gross profit EF 565,108 559,998 368,590 388,207
Selling and HERTS
marketing expenses HEEEM (70,468) (74,268)  (91,353) | (126,181)
General and —® R
administrative TH
expenses EA (23,705) (26,305) (44,095) (57,080)
Profit from operations R A 470,935 459,425 233,142 204,946
Interest income B U A 19,183 16,593 7,939 4,288
Interest expense FB X (4,922) (686) (698) (5,938)
Share of profit AEHR
of a jointly BHER
controlled entity i ) - - - 12,584
Profit before taxation B 7 A 4 A 198,181 485,196 475,332 240,383 215,880
Taxation BiTE (65,291)  (158,138) (162,857)  (86,195) (90,891)
Profit after taxation BB ERT
but before LHRR
minority interests T2 2 0k Al 132,890 327,058 312,475 154,188 124,989
Minority interests PR RER (13,336) (16,380) (23,564) 6,676 (4,024)
Profit attributable % 5 e A
to shareholders el 119,554 310,678 288,911 160,864 120,965
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CONSOLIDATED/COMBINED BALANCE SHEETS 42 & &t EEEER
1997 1998 1999 2000 2001
—hANhtEE —ANNEFE —hWhhE —ZZTTF ZFE-F
$000 $000 $000 $000 $000
T T T T Fr
(Note i and ii) (Note ii) (Note ii) (Note ii)
(Bt sEiERii) (Bt =Eii) (Mt =Eii) (KT &Eii)
Non-current assets FARBEE
Properties and equipment ¥ % R &% {& 8,987 12,237 13,235 14,493 22,507
Investment properties REYE - 364,000 865,000 1,673,000 |1,710,000
Properties under HIERBKRE
development for ZERT
long-term investment mER
and land pending FER
development T 100,259 472,703 675,714 530,741 805,996
Investment in associates N /NG
ZIRE 3,778 5,868 6,625 7,503 2,413
Investment in a jointly P — fid #£ Rl 42
controlled entity ERIKRE = = 29,961 30,000 38,431
Goodwill EES - - - - 6,587
Due from a director El—REERIE - - = = 1,000
Total non-current assets FERBEELE 113,024 854,808 1,590,535 2,255,737 |2,586,934
Current assets RBEE
Properties under AftHE 2
development for sale BRETYE 669,744 660,237 782,876 632,273 | 1,751,799
Completed properties AHHEZ
for sale BER = 15,890 316,799 719,429 369,536
Accounts receivable JE U BR 3% 171,673 448,603 465,664 306,803 277,167
Prepayments, deposits FENHIE &
and other current assets & REMR
HEE 21,032 22,942 20,622 74,385 156,784
Investment in securities EHFRE - - — 6,823 4,232
Due from related companies &4 8% 2 7]
B 47,036 53,738 5,997 406 5,983
Due from a jointly JE U — KA
controlled entity P B R RR - 66,074 130,880 157,339 -
Cash and bank deposits RERRTET 82,362 444,169 224,789 330,363 474,094
Total current assets mMBEEMLE 991,847 1,711,653 1,947,627 2,227,821 | 3,039,595
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CONSOLIDATED/COMBINED BALANCE SHEETS %24 & HEEERBR

1997 1998 1999 2000 2001
—ANhtEE —AANE —hhhEGE ZTETF —BE-F
$'000 $'000 $'000 $'000 $’000
T T T T Fr
(Note i and ii) (Note ii) (Note ii) (Note ii)
(KT sEigRii) (Bt =Eii) (Bt =Eii) (Bt Eii)
Current liabilities hEBaE
Short-term bank loans RERTER (32,056)  (165,421) (324,113)  (550,936) | (751,483)
Long-term bank loans, RERITER
current portion B H - = - (228,223) | (164,283)
Accounts payable JE 5 BR X (114,614)  (164,077)  (183,162)  (143,011) | (147,844)
Land premium payable, JE A5 £ 3 1 3%
current portion T EHEH (167,931)  (204,662) (289,985)  (143,332) | (172,907)
Deferred income, ELEWA
current portion 52 HE D = = = = (140,083)
Accruals and other payables 812 & 3 L H
it FE 1 IR (114,490)  (147,213) (141,354)  (158,384) | (246,008)
Due to directors e & E IR (48,667) (6,631) (4,526) (3,024) (1,562)
Due to related companies  Ef B #E 2 A
RIA (122,843) (75,903) (53,193) (57,430) (76,209)
Due to a jointly e —Fa £ A
controlled entity BHIER 2 RE - - - = (87,189)
Due to ultimate JE {5 B SRR R
holding company NGIE S - - - - (20,000)
Taxation payable N (10,343) (17,677) (50,396)  (65,306) (45,357)
Total current liabilities mEERAE (610,944)  (781,584) (1,046,729) (1,349,646) |(1,852,925)
Net current assets mMBEEFE 380,903 930,069 900,898 878,175 | 1,186,670
Total assets less BEERRE
current liabilities afE 493,927 1,784,877 2,491,433 3,133,912 | 3,773,604
Non-current liabilities E¥RBEE
Long-term bank loans, RERTER
non-current portion EREE D = = (224,298)  (153,084) | (482,632)
Land premium payable, BT HES
non-current portion FEREE 1D (182,318) (98,970) = (2,698) | (126,425)
Deferred income, FELEWA
non-current portion JERE HEf 1D - = = = (58,889)
Deferred taxation EEFIE (82,389)  (300,227) (481,779)  (666,266) | (671,964)
Total non-current liabilities FERBEAELE  (264,707)  (399,197) (706,077)  (822,048) ((1,339,910)
Minority interests SHRRER (24,109) (38,402) (55,726)  (156,615) | (179,810)
Net assets BESFE 205,111 1,347,278 1,729,630 2,155,249 | 2,253,884
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CONSOLIDATED/COMBINED BALANCE SHEETS %24 &8 EEE X
1997 1998 1999 2000 2001
—AAtE —AANE —AhhE —ZTTTF —EET-F
$/000 $000 $000 $'000 $’000
Fr Fr Fr Fr Fr

(Note i and ii) (Note ii) (Note ii) (Note ii)
(B FEifRii) (Bt i) (Bt i) (R &Eii)

Represented by- R&-

Share capital [N 75,000 100,000 100,000 100,000 100,200

Reserves ] 10,557 817,046 1,060,070 1,390,116 1,414,938

Retained profit R B % Fl 119,554 310,232 519,560 635,133 718,706

Proposed dividends BEERE - 120,000 50,000 30,000 20,040

Shareholders’ equity % R4 205,111 1,347,278 1,729,630 2,155,249 | 2,253,884

Notes: Bt 5

i The combined financial statements of the Group as at and for the year i AEERRBZE-—NANtEtETZR=+—H
ended 31st December, 1997 were extracted from the Company’s IFFEZAMMBRRDBEE - ANANFR
prospectus dated 18th May, 1998 and were prepared on the assumption ATNBRIBEZARBDERERA WRAK
that the current structure of the Group was in existence throughout the B REEBEZSFEN—EFELRR
year. me-

ii. Certain of the comparative figures as at and for the year ended 31st ii. REBE-—ANEE —AANF - —AAN
December, 1997, 1998, 1999 and 2000 have been adjusted to FRZETTFF+_A=+—HILFEZET
incorporate the effect of the adoption of new accounting standards HBREFERNEBEZE_TT—F+_A=1+—
during the year ended 31st December, 2001, details of which were set ALEFEFEMzHErEZmMELARE g

out in Note 2.b to the accompanying financial statements. FHERIF IS BN REM 2 B MR M eE2.b



