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2001 2000
it itk # T
Note HKS$ HK$
Net cash outflow from
operating activities 28 (42,507,343)  (175,627,553)
Returns on investments and
servicing of finance
Interest received 4,403,293 23,876,628
Interest paid (1,172,330) (1,360,371)
Net cash inflow from returns
on investments and servicing
of finance 3,230,963 22,516,257
Taxation
Hong Kong Profits Tax refunded — 387,708
Overseas tax paid (273,571) (251,995)
Net tax (paid) refunded (273,571) 135,713
Investing activities
Proceeds from disposal of property,
plant and equipment 242,404 13,045
Acquisition of subsidiaries (net of cash
and cash equivalents acquired) 29 (178,961,417) (73,175,926)
Decrease (increase) in pledged bank
deposits 21,991,127 (21,991,127)
Purchase of property, plant and equipment (81,712,294) (40,011,810)
Loan advanced to an investee company (250,000) (1,276,060)
Acquisition of associates (80,600,541) (78,204,000)
Investments in associates (3,859,993) (1,140,008)
Purchase of investments in securities — (3,955,000)
Proceeds from disposal of investments in
securities — 33,558,411
Proceeds from disposal of an associate — 359

Net cash outflow from
investing activities

Net cash outflow before
financing

(323,150,714)

(186,182,116)

(362,700,665)

(339,157,699
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2001 2000
Note HKS HKS$
BE Financing 30
B SR AT B K New bank loan raised 21,000,000 —
WA b B K Other loan raised 25,000,000 —
BAT () TR Proceeds from issue (repayment) of
B K B i 2 BT A5k E convertible loan notes 70,000,000 (19,360,000)
18 32 SR AT Bk Repayments of bank loan — (1,305,490)
it B B4 Z B 19k JH Proceeds from placement of shares — 497,000,000
fit & % Placement expenses — (14,065,669)
A7 195 1% A T % 4 Bt A Proceeds from issue of shares as a
Z P #3kH result of exercise of share options — 18,551,760
Tt S 3R B 2 BT A5 3k B Proceeds from placement of warrants — 25,500,000
BEAT R B RE 5 X Warrants issue expenses — (1,631,273)
R HMBEZB 4 HA TR Net cash inflow from financing 116,000,000 504,689,328
ReERBAE&HH (Decrease) increase in cash and
(W A) % im cash equivalents (246,700,665) 165,531,629
ERZB &R Cash and cash equivalents
Be%M at the beginning of the year 293,736,410 128,457,212
b W B % 5 ) Effect of foreign exchange
2m rate changes (66,668) (252,431)
EBRZBER Cash and cash equivalents
Bl &% at the end of the year
WITHERERBE Bank balances and cash 46,969,077 293,736,410




