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PROPERTY DEVELOPMENT AND INVESTMENT

After the disposal of the entire interest in a development project in Huizhou, Guangdong
Province in January 2001, all of the property development and investment projects of
the Group are in Shanghai, with a focus on Pudong area.

Tomson Garden

Tomson Garden is a residential property project in Zhangjiang Hi-Tech Park of Pudong
and next to Tomson Shanghai Pudong Golf Club. Construction works of Phase One was
finalized in January 2002 while that of Phase Two is scheduled to be completed by the
end of June 2002. The sale of the project is encouraging with a record of sale of
approximately 80% and 50% of the respective gross floor area of Phases One and Two.

Xingguo Garden

Construction of Xingguo Garden, a project of low-rise residential development in
Changning District of Puxi, Shanghai, was completed in late 2001 and it is now in the
process of hand-over to purchasers. Nearly 60% of the total gross floor area of Xingguo
Garden have been sold.
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Tomson Golf Villas and Garden

The Group has already completed 6 phases of residential development around the
periphery of Tomson Shanghai Pudong Golf Club in Huamu District of Pudong, Shanghai
and Phase 7 is being under construction and pre-sale is expected to be within 2002.

Except the Phase 3 development of high-rise apartments named Tomson Golf Garden,
all the other phases are development of detached and semi-detached houses and are

known as Tomson Golf Villas.

The total gross floor area of all the 5 completed phases of Tomson Golf Villas amounts
to approximately 158,394 square metres of which over 85% were sold as at the end of
the year under review. Whilst Tomson Golf Garden also recorded a sale of over 50% of
its total gross floor area.

Tomson Business Centre

Tomson Business Centre is a composite building situated at Zhangyang Road, Lujiazui
Finance and Trade Zone of Pudong, Shanghai comprising three residential/office tower
blocks, a commercial podium plus a carpark basement. Of the residential/office towers,
90% of their total gross floor area have been sold while the remaining units are arranged
for leasing as serviced apartments to provide a stable income to the Group.

Fortune World Tomson Harbour View Garden
It is planned to construct 4 towers of 38 to 44-storey residential buildings and a club

house with an aggregate gross floor area of around 132,000 square metres on a site
located in Pudong area and along the Huangpu River. Piling works has commenced and
construction is targeted for completion in 2005.

Other Residential Development Projects

The Group has also developed together with a local developer in Shanghai a series of
townhouses named as Rainbow Townhouse in Puxi, Shanghai and participated in a high-
rise residential property development project in Zhudi, suburbs in Shanghai. As at the
year end, nearly the total gross floor area of Rainbow Townhouse and all the entitled
units of the Zhudi project were sold. Both projects made a positive contribution to the
results of the Group for the year.

Commercial and Industrial Buildings
Apart from residential projects, the Group has developed office-cum-commercial buildings
and industrial buildings in Pudong, Shanghai.

Leasing level of Tomson Financial Building in Lujiazui Finance and Trade Zone, and
Tomson International Trade Building and Tomson Waigaogiao Industrial Park both in
Waigaogiao Free Trade Zone was improved during the year under review and generated
a steady rental income to the Group.
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