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Land Bank

During the year, the Group has acquired an interest in a plot of land situated in Jingiao-
Zhangjiang, Pudong, Shanghai, comprising a 100% interest in a portion with an area of
approximately 800,000 square metres for development of an 18-hole golf course and a
70% interest in a portion with an area of approximately 680,000 square metres for
residential development. Development plan of the whole site is being made.

In addition, the Company has invested through a wholly-owned subsidiary in a joint
venture established in mainland China and holds a 13.5% interest in the registered
capital of that joint venture. The principal business of the joint venture is land and
property development in Pudong, Shanghai.
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