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CHARGE ON ASSETS

As at 31st December, 2001, assets of the Group with an aggregate book value of
approximately HK$861.01 million (2000: HK$363.40 million) were pledged to secure
general banking facilities of the Group and mortgage finance granted to buyers of
properties developed by the Group or the Group’s jointly controlled entity. Addition in
assets pledge in 2001 was due to the increase in bank loans of the Group.

FOREIGN EXCHANGE EXPOSURE

The Group does not anticipate any material foreign exchange exposure since its cash
and cash equivalents held, borrowings, revenue and expenses are denominated either
in Hong Kong Dollar or Renminbi or United States Dollars.

L00c 1H0d3d TVNNNY

24




