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2001 2000
FERT F&T
HK$'000 HK$'000 o
&
EEEIEFTEBZHE  NET CASH INFLOW FROM S
WAFE OPERATING ACTIVITIES 1,272,907 %
@)
REFRBEHK RETURNS ON INVESTMENTS AND =
BMERE SERVICING OF FINANCE %
SRR Interest paid (21,457) =
B4 F B Interest received 8,042 =
2 A% 8 Dividend received 38,347
REFRBEHRK NET CASH INFLOW(QUTFLOW)
MENEZ FROM RETURNS ON
B2l A INVESTMENTS AND CONSOLIDATED
(XH) #=&# SERVICING OF FINANCE 24,932 (1,071) CASH
(EfRBLE) BB TAX (PAID) REFUNDED (12,679) 1,130 FLOW
REEH INVESTING ACTIVITIES STATEMENT
BEETETEE Purchase of fixed assets (15,588) (25,397) VEPN
KEZERTYE Investment in properties
under development (750,438) (697,635) B&
HEETEEEFSHIE  Sale proceeds of fixed assets 3,844 4,206 S =
BEIILTRES Purchase of investment i
"E in unlisted securities (47,148)
REGETE Investment in jointly controlled
entities -
BRGEHE R A Advances to associates -
AN B B A A Increase in interests >
2 FEER in subsidiaries 471) %
BHIE S Cash pledged to secure S
WS IRTTRE banking facilities 5,692 ;
& M B R Al FTig Sale proceeds of disposal of iy
B MBRIRE M interests in subsidiaries, net of S
LZRIALIEEB cash and cash equivalents 16,066 ;
(@)
REXKSI AR NET CASH OUTFLOW FROM 2
X H R INVESTING ACTIVITIES (788,043)
MEAMRSWA NET CASH INFLOW(QUTFLOW)
(X H)FHE BEFORE FINANCING 497,117
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2001 2000
FET FE T
HK$’'000 HK$'000
R & FINANCING
'E EERHERK Repayment of long-term
= borrowings (143,030) (4,822)
T EBEZHER Repayment of short-term
borrowings (322,743) (100,405)
t EBELVDHIERBR Repayment of advances from
& minority shareholders (94) -
& AR HRE R Borrowing of short-term
borrowings 326,250 169,936
fEARHBER Borrowing of long-term
borrowings 235,738 -
CONSOLIDATED BITRMH TSR Proceeds from issue of shares 12,750 -
CASH (BET)BXE (Repayment to) advance from a
aEhE jointly controlled entity (30,835) 19,004
FLOW
MESIBZRE NET CASH INFLOW FROM
STATEMENT WAFE FINANCING 78,036 83,713
RE
RehERIRSEE Increase in cash and cash
B& 1% 40 equivalents 575,153 22,276
B FzHEENER Cash and cash equivalents
REIEHE at beginning of the year 174,538 152,262
FRZACRER CASH AND CASH EQUIVALENTS
HE&IEH AT END OF THE YEAR 749,691 174,538
RERERRELER ANALYSIS OF THE BALANCES OF
HERZ DM CASH AND CASH EQUIVALENTS
He MRITER Cash and bank balances 749,691 174,538

—ET-EEERH
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2001 2000
TER FAET
HK$’000 HK$'000 o
5
BR B A1 748 7 RECONCILIATION OF PROFIT S
BEREXBE BEFORE TAXATION TO )
ZHREWA NET CASH INFLOW FROM 3
FEEE R OPERATING ACTIVITIES =
B 355 B4 A Profit before taxation 142,854 120,515 -
JE(REE & N R 2 ¥R Share of results of associates (2,029) (3,470) <
ElEa&atE Share of results of jointly m
LEE controlled entities 2,454 3,414 =
B2z B Amortisation and impairment
] of goodwill 285 20
HEMRBAR#ERZ Loss on disposal of interest
Ef\éﬂi“ in subsidiaries 5,812 -
FEEREREIR Unrealised loss (gain) on
2 E51E (W) investments in securities 1,978 (19,000) CONSOLIDATED
ERETEERZ Impairment loss recognised CASH
BRI E in respect of interests in
&5 8 a jointly controlled entity 2,400 - FLOW
HEZERPME Loss on disposal of property
ZEE under development 7,765 - STATEMENT
ERPYE Write off /impairment loss of
ZEEREEE properties under development 17,495 39,715 ma
TEMEREER Reversal of impairment loss
# o of properties held for sale (5,255) (90,844) BE
RIZ AR Allowance for bad and |
doubtful debts 1,200 2,693 BER
KEMEB G EA Deficit on revaluation of
investment properties - 18,089
HEBEEEZ & Profit on disposal of fixed assets (914) (504)
TEREH Depreciation and amortisation 40,730 32,818
5 K 7% 1 Impairment loss of plant
2 B AE & B and equipment 4,700 - >
B U A Interest income (10,096) (9,042) %
FEMX Interest expenses 7.306 8,358 c
EREE (ks) Exchange loss (gain) 193 (585) =
Z 5 R - & Increase in trade, other receivables RS
WER R R IBER K2 A0 and prepayments (28,704) (5,952) o
HEMEZRD Decrease in properties for sale 750,562 444,011 53|
BHEREZ Decrease in investments :J
o in securities 19,166 1,187 o
HFEZ R (5m) Decrease (Increase) in inventories 4,958 (4,564) =
B EMNERREAM Increase in trade and
JE {~F BR 20 2 12 1 other payables 42,150 56,201
PR E Uz 2 N Increase in deferred revenue 267,897 89,950
BEXB2R/E Net cash inflow from operating
WA R activities 1,272,907 683,010
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ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR

FARMESB N

Share capital ~ Amountdueto  Advances from  Short-term and

and a jointly minority long-term

share premium controlled entity shareholders horowings

RxR Rag b ERR

ReyEs 3 £0 PELE kA&

HKS'000 HK$'000 HK$'000 HKS'000

TR TR TR TR

RZETRE-f-ReER Balance at st January, 2000 2,067,947 34716 139,651 138,832
“ERREEMER Borrowing during the year of 2000 - 19,004 - 169,936
“ERREERMER Repayment during the year of 2000 - - - (105,227)
BRER( Capitalsation of borrowing - - (101,049) -
RS Interest accrual on borrowing - - 3,730 -
Erge Exchange realignments - - 140 536
RZET-F-f-ReER Balance at st January, 2001 2,067,947 53,720 4241 204,077
kb HERE Proceeds from ssue of shates 12,750 s - -
“ER-EERMER Borrowing during the year of 2001 - - - 561,988
“EE-EERER Repayment during the year of 2001 - (30,835) (94) (465,773)
BREH S Interest accrual on borrowing - - 3,983 -
EiaE Exchange realignments g g (11) 3
RZFF-ETZA=T-H2E% Balance at 31t December, 2001 2,080,697 2,88 46,350 300330

HRERES
HE—BERIYWEZZ2HTESABZ
62,235,000 TR B EWEL - WHR
—FAYRE -

NON-CASH TRANSACTION

Sales proceeds from the disposal of an entire
interest in a property under development
amounted to HK$62,235,000 was deferred and
to be received within one year.
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DISPOSAL OF SUBSIDIARIES

HENES A
—B2-F _—ZTITITHF -
2001 2000 2
TER FAET o
HK$'000 HK$'000 p
9
RHEWERREH The net assets of subsidiaries =
L EEFHE at the date of disposal were 2
;e as follows: <
0
Bl F & E Fixed assets 5,033 - =
ERPYE Properties under development 13,724 -
B 5 RWAR - HAb Trade, other receivables and
JE U AR 3 R FE A K prepayments 4,918 -
58 Inventories 3,834 -
BHRE Investments in securities 2,628 - CONSOLIDATED
Be MIEITHES Cash and bank balances 1,205 - CASH
B 5 EMNERRKE Trade and other payables
b FE 1 BR 3K (9,083) - FLOW
i FE W 25 Deferred revenue (1,066) -
STATEMENT
21,193 - oA
& R R BR 2 Foreign currencies translation R
HNEERE 1 reserves released on disposal 1,890 - BE =
R ERGEAFNBEER Loss on disposal charged to
< [E518 income statement (5.812) -
17,271 -
HWERE Satisfied by Cash 17,271 - JE
Z
HEREEZ Net cash inflow arising on disposal: E
el AEEMT - =
T
HWERE Cash consideration 17,271 - i.:{
REERZRE Cash and bank balances disposed of -
R AR AT 4 £ (1,205) - g

NHEWEB AR 23R E Netinflow of cash and cash
kERIBESBAFRE equivalents in respect of
the disposal of subsidiaries 16,066 -
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FREEZHBRARAEAER D RIIRE
EFRER£9,433,0008 L (=FF
TF ) MR EEKRE BIHR13,0008 T
(:?E?E?‘EE : ﬁ) ®

= = =

STATEMENT

Fade)

Be

—EER-EEEH

During the year, the disposed subsidiaries
contributed HK$9,433,000 (2000: HK$ nil) to
the Group’s net operating cash flows and
HK$13,000 (2000: HK$ nil) in respect of
servicing of finance net of returns on investment
respectively.



