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TO THE MEMBERS OF RIVERA (HOLDINGS) LIMITED
(Incorporated in Hong Kong with limited liability)

We have audited the financial statements on pages 43 to 100 which have been prepared in accordance
with accounting principles generally accepted in Hong Kong.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The Companies Ordinance requires the Directors to prepare financial statements which give a true
and fair view. In preparing financial statements which give a true and fair view it is fundamental that
appropriate accounting policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those statements and
to report our opinion to you.

BASIS OF OPINION

We conducted our audit in accordance with Statements of Auditing Standards issued by the Hong
Kong Society of Accountants. An audit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements. It also includes an assessment of the
significant estimates and judgments made by the Directors in the preparation of the financial statements,
and of whether the accounting policies are appropriate to the circumstances of the Company and of
the Group, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance as
to whether the financial statements are free from material misstatement. In forming our opinion we
also evaluated the overall adequacy of the presentation of information in the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

OPINION

In our opinion the financial statements give a true and fair view of the state of affairs of the Company
and of the Group as at 31st December, 2001 and of the loss and cash flows of the Group for the year
then ended and have been properly prepared in accordance with the Companies Ordinance.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong, 16th April, 2002

REPORT OF THE AUDITORS




ANNUAL REPORT 2001 = & & — & E & #§

B2 - BB=ROEETEN{T

Certified Public A tant SBPBTHEP1115% °

26F. Wing On Cenye RBobem Deloitte

111 C ht Road Central

Hong Egl:]zug oa entra T0uche
Tohmatsu

BINAEEBRLATRE

(REBEMA L ZBER L A])

AZBMITEETNERHNFISZEI00ERRELEERMA IS RABHNTBHRE -

EEREBEAMENSE
(RAMGPD REESTARBEEERA LNV HBRR - AEREZXFMBERRET EFSLAEHK
AEENETEER -

RITHEEEREBEATERIFNGER  UZFUYBBRRREBIUNER - LABKRIFELR

/—_‘él: o

ERHER

ARTEERBELSAMAEEMNZBENETERTIF ERHEREUMEST A EXREM
ﬁﬁ%%ﬁ@ﬁ&ﬁ%%ﬁﬁﬁm_m TERIEESENREZSMBRRFAIENEKRMG

ET MK - PREE Eﬁﬁﬁ BEaes Boak EEEMARERL MIRERERYLE
%’Jﬁﬁ?&fé%%@ﬁﬂz

RTEREMETEZIER  GURE A TRR/LFENERNLBEESBER  EATTEE
BRODNER  IAFUBEBRRECFEEEZEERRL  FLAENRBE -EXREEAF K
THEBHEZXSTYBRBRRAMBANENERBRBLET RN - A1THE  ATTHNERIEZ R T
BREBEYTAEMNER -

BER

RIRB LA BERRODBEEEQFHRR ERAFNA BERER-_FTT—F+_A=1—
HOMBMRRAYE BSEEHEZHRLFENEBEENRSAE  YCEERB(RAKINDZZHRE -

fEEh - AN & atEA 1T
X & &t B

E# - —TTE-_FMA+AH

EBEHES



