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During the reporting period, the Company had held the annual general
meeting for 2000 and an extraordinary general meeting for 2001. The
details of these meetings are as follows:

On 17 January 2001, the Board of Directors of the Company issued an
announcement convening the extraordinary general meeting for 2001.
On 6 March 2001, an extraordinary general meeting was held at the
Company's conference room, 13 Huanghe West Road, Deyang, Sichuan
Province, the PRC. The EGM considered and approved the following
resolutions:

1. To elect Mr. Zhang Jilie, Mr. Zhang Tiande and Mr. He Jianhua
as directors;

2. To elect Mr. Li Hong Dong as supervisor;

3.  An investment of RMB 60,000,000 originally allocated as the
Chinese contribution to the foreign joint venture projects of hydro
turbine generators has been reallocated to fill the shortfall of the
Company's working capital.

The announcement of the resolutions passed by the extraordinary
general meeting was published on Shanghai Security Daily in the PRC
and Wen Wei Po, Hong Kong iMail (in English) in Hong Kong on 7
March 2001.

On 9 April 2001, the Board of Directors of the Company issued
announcement convening the annual general meeting for 2000. On 25
May 2001, the annual general meeting for 2000 was held at the
Company's conference room, 13 Huanghe West Road, Deyang, Sichuan
Province, the PRC. The AGM considered and approved the following
resolutions:

After being considered by the annual general meeting, the special
resolution of amendment of Articles of Association was passed
unanimously:

Article 15 of the Articles of Association concerning the scope of business
of the Company was supplemented as follows: " contracting for overseas'
power generating equipment, electromechanical and complete projects
as well as tender for domestic international projects; export of equipment
and materials necessary for the above overseas' projects; deployment
of staff necessary for the above overseas' projects; manufacturing and
sale of wind power generating equipment and manufacturing and sale
of forge pieces, compressors and insulators,"
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ails of Shareholders General Meeting (continued)

The following resolutions were considered and unanimously passed at

the Annual General Meeting by way of ordinary resolution:

1.

Approval of Report of the Board of Directors for the year 2000;

Approval of Report of the Supervisory Committee for the year
2000;

Approval of Audited Financial Statements for the year 2000 and
the Working Plan for the year 2001;

Approval of Profit after taxation Appropriation Plan for the year
2000:

1)  the appropriation of the 10% of the Company's profits after
taxation to the statutory surplus reserve;

2)  the appropriation of the 10% of the Company's profits after
taxation to the statutory public welfare fund;

3) no distribution of final dividend for the year 2000, and no
transfer of capital reserve to increase share capital;

4)  the transfer of the balance to 2001.

Approval of the re-appointment of Deloitte Touche Tohmatsu
(Hong Kong Certified Public Accountants) and Pan China
(Schinda) Certified Public Accountants (PRC Certified Public
Accountants) as the Company's international and domestic
statutory auditors respectively for the year 2001, and authorization
of the Board of Directors to fix their remunerations.

Approval of the financial policy of disposal of staff housing.

The announcement of above resolutions was published on Shanghai
Security Daily, and Wen Wei Po, Hong Kong iMail (in English) of Hong
Kong dated 28 May 2001.
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