During the period, the Company repurchased a total of 512,000
shares of HK$0.20 each of the Company through the Stock
Exchange at prices ranging from HK$0.81 to HK$0.86 per share for
an aggregate consideration of approximately HK$426,000. All of the
repurchased shares were subsequently cancelled. The directors
considered that, as the Company’s shares were trading at a
discount to the net asset value per share, the repurchases would
increase the net asset value per share of the Company. Save as
disclosed above, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company'’s listed securities
during the period.
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