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and other areas like healthcare and property management.
As an independent listed company, Hanison’s growth
potential could also be unleashed and its efforts could be
channelled into its specialty, construction.

2. Successful sales of Siena One in March 2002 amidst
weak market sentiment underscored the Group’s market
niche as a provider of quality residential housing. About
90% of the available units were sold within the month
of the launch.

3. The healthcare business started in 2000 continued to
pursue investment opportunities in specialized medical
and dental care services in Hong Kong and the Mainland.
It represented a new investment direction of the Group
which had previously focused on property development

and property investment.

The sales office of Siena commands magnificent view of Yi Pak Bay. (Above:

Exterior; Right: Interior)
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Corporate Finance

As at 31 March 2002, the Group held total cash and
investment securities in the amount of HK$2,816.5
million (2001: HK$3,573.2 million) whilst total bank
borrowings were HK$2,512.5 million (2001: HK$2,027.6

million).

Sales of Siena One in the first quarter of 2002 has
contributed significant cash flow to the Group. During the
year, the Group financed its development of Discovery Bay,
Tung Chung and overseas projects by bank loans and
internal cash.
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