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Property development remains our core business. The
Group will continue to build on our forte — a developer of
quality accommodation and a provider of an unique
lifestyle. However, the protracted property doldrums in
the past few years have underpinned the need for
diversification. The Group made a start almost a decade
ago in its investment in the hotel industry, followed by
manufacturing in South China. During the year under
review, the Group has ventured into the healthcare
industry. The spread of diversified business operations in
different geographical location not only reduces the Group's
risks, it also opens up new opportunities for growth in
future. The Group will continue to evaluate investment
opportunities according to our disciplined and prudent

approach.

The year under review has been a challenging one. The Group
has taken prompt action like organization restructuring and

redeployment of resources to achieve savings and cost control.
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That the Group has managed to stay competitive and
petformed satisfactorily in the tough business environment is
largely due to the diligence, loyalty, dedication and
understanding of the directors, management and staff. I would
like to acknowledge my appreciation and thanks to them. I
am grateful for the support and confidence of our investors

and business partners throughout the year.
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CHA Chi Ming
Chairman
Hong Kong, 21 June 2002
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