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The successful sales launch of Phase 11, Siena One, has
once again confirmed Discovery Bay's niche in the property
market particularly in high-quality residential housing. It
also highlighted the immense appeal this multi-national
township living environment has on the general public.
Within one month of the sales launch in March 2002, about
90% of the 298 units were sold for an average price of
HK$3,926 per sq. ft. By June, Siena One was almost sold
out as buyers continued to express interest in Discovery
Bay. The Group has 50% interest in the whole

development.
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Construction of Phase 12, Siena Two, proceeded vigorously
during the year. Comprising a G.F.A. of 645,520 sq. ft.,
its completion is expected for the second half of 2002.
Subject to Government consent, sales of Siena Two is
planned for the third quarter of 2002.

Planning for Phase 13 with a G.F.A. of 570,000 sq. ft.
advanced steadily. The Government has approved the
foundation plans and preparation is being made for the
foundation works to start in the second half of 2002.
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