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Construction of the Tung Chung Station Package II
development project, Coastal Skyline, progressed
steadily. Phase 1 with a residential G.EA. of 1,624,000
sq. ft. is due for completion in the fourth quarter of
2002 to provide five high-rise blocks comprising 2,022
units, a residents club, retail area and carparks.
Foundation works for the remaining two high-rise
blocks in Phase 2 were completed while the first part of
the superstructure of Phase 2, including a footbridge
connecting the complex to the MTR Tung Chung
Station, would also be completed in the fourth quarter
of 2002. Sales launch of Phase 1 is being planned for
the second half of 2002. The Group has 31% interest
in the project.
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Many units of Coastal Skyline are oriented with panoramic seaview.

The Group’s investment properties wete able to report stable
performance for the year. There was a mild rebound in the
rental market until the September 2001 terrorist event which
brought the rebound to a halt. Leasing efforts were therefore
stepped up and towards year-end, satisfactory results were
achieved. The Group’s wholly-owned properties, La Fontaine
(retail) and West Gate Tower (industrial), were 100% and
94% leased respectively. The commercial block at No. 8 North
Point Road, also wholly owned by the Group, was 94% leased.
Meanwhile, DB Plaza and Discovery Park Shopping Centre,
both 50% owned by the Group, were 95% and 98% leased.
The properties continued to generate stable income during
the year.



