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Following the spin-off of the construction arm of the Group,
Hanison Construction Company Limited and its fellow
companies (now Hanison Construction Holdings Limited),
a review was conducted to restructure Hanison’s original asset
portfolio. As a result of the review, an agreement was reached
with an independent third party in May 2002 to sell the
commercial building at No. 8 North Point Road for a
consideration of HK$60.2 million.

Hanison’s property management and agency services portfolio
were also taken over by the Group’s wholly-owned subsidiary,
Asia Asset Property Services Limited. Several more
management contracts were secured during the year, which
expanded the property management profile in Hong Kong
to 3.8 million sq. ft. The retail agency division recorded stable
performance as the market improved amidst interest rate cuts.

In recognition of its management quality, the Group’s
wholly-owned subsidiary, Wells Estate Services Limited,
property management company of Discovery Park, was
awarded a certificate of merit under the Green Property
Management Award (Private Housing) category in the 2001
Hong Kong Eco-Business Awards scheme. It is a vivid
reminder of the Group’s expertise in providing a green living
environment for residents in both urban areas and on
Lantau Island.

Hanison Construction Company Limited and its fellow
companies were segregated from the Group and separately
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