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All Chelsea apartments offer unobstructed view of the famous Ding

Xiang Garden.

Property Development and
Investment in China

Block 2 of Central Residences in Shanghai, which the
Group acquired in May 2000 for US$31.4 million, was
handed over to the Group in October 2001. The block,
named Chelsea, comprises 118 residential units and 125
car parking spaces. All units have been furnished for leasing
as luxury serviced apartments. Chelsea is situated at a prime
location of Huashan Road in the heart of Shanghai. It is
marketed and managed by the Group’s wholly-owned
subsidiary, Asia Asset Property Services (Shanghai) Co., Lid.
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During the year, other China projects reported satisfactory

progress.

In Shanghai, a resettlement agreement was signed with the
authorities of Zha Bei district to make way for redevelopment
of the site. Resettlement by the authorities would last about

nine months upon commencement.

Discussion in relation to several other projects continued.
Subsequent to year-end, a wholly-owned subsidiary of the Group
entered into a non-legally binding Letter of Intent with the
local authorities of Jing An district, Shanghai, to redevelop certain
plots of land into commercial, office, serviced apartment and

residential uses.

In Tianjin, the Exchange comprising a 6-level podium retail

mall, office, serviced apartments and hotel progressed well.



