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Following its soft opening in December 2001, the mall’s
grand opening was successfully held in January 2002. The
mall was 97% leased. The office block, commencing
construction in April 2001, was topped out in March 2002
and is targeted for completion by November 2002.

Property Services Operation in China

Asia Asset Property Services Limited (Asia Asset), the
Group’s property services arm, continued to expand its
geographical spread in China. In addition to the three offices
in Shanghai, Guangzhou and Shenzhen, it also extended
its property management service to several cities with
growth potential including Chongging, Changsha, Nansha
and Shangyu in Zhejiang Province. Asia Asset’s total
management profile in China is close to 20 million sq. ft.
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All apartments in Chelsea are fully furnished.

China’s entry into the World Trade Organization led to
increased demand for property leasing services. During the
yeay, its leasing business in Shanghai had increased by almost
three times from the previous year. In view of the anticipated
demand, it plans to expand its business by recruiting more
agents and setting up a new research department in
Shanghai. It also plans to open an office in Beijing with a
view to commencing operation towards the end of 2002.
Asia Asset specializes in property management, investment
consultancy, training, project marketing, agency sales and
leasing services.

Healthcare Services Investment

GenRx Holdings Limited, the wholly-owned healthcare
services subsidiary of the Group, continued to pursue
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