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Imperial’s programme to increase productivity to cater for
future growth forged ahead with construction of the second
tunnel kiln at its Zhongshan plant which was progressing
according to schedule. Its length was extended from the
original design to provide higher capacity. The new kiln is
planned for completion in July 2002. Construction of two
new casting shops are planned to commence in year
2002/03.

Investment in the Asia Pacific Region

During the year, the Singapore residential market continued
to consolidate though there were indications that the market
could be bottoming out due to substantial increase in
transactions in the first quarter of 2002. Prices stabilized at
the lower end of the private housing market but demand for
the upper end of the luxury market remained sluggish. Owing
to uncertain market conditions, the construction of the luxury
Nassim Road development has been put on hold.

The deluxe Siri Sathorn Serviced Residence along Sathorn
Road in Bangkok reported a slight increase in revenue and in
gross operating profit over the previous year despite the fact
that a portion of the rooms were closed for renovation. On
completion of renovation, Siri Sathorn will be positioned as
a premier luxury serviced apartment building in Bangkok.

The Groups joint venture investment via Alderney Investment
Limited in Block B, Shiodome, in Tokyo for an office and
commercial complex, progressed well. The building was
topped out in January 2002 with completion being planned
for early 2003. The office space is more than 90% leased out.
The Group has a 10% interest in the project.
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Siri Sathorn, on completion of
renovation, will be positioned as a

leading serviced apartment in Bangkok.



