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The Directors have pleasure in submitting their annual report
together with the audited accounts for the year ended 31
March 2002.

PRINCIPAL ACTIVITIES

The principal activities of the Company are hotel ownership,
hotel operation, property investment and investment holding.
The principal activities and other particulars of the

subsidiaries are set out in note 14 on the accounts.

The analysis of the principal activities and geographical
locations of the operations of the Company and its
subsidiaries during the financial year are set out in note 3 on

the accounts.

MAJOR CUSTOMERS AND SUPPLIERS

During the year, the five largest suppliers and five largest
customers of the Group accounted for less than 30% by value

of the Group’s total purchases and sales respectively.

ACCOUNTS

The profit of the Group for the year ended 31 March 2002 and
the state of the Company’s and the Group’s affairs as at that

date are set out in the accounts on pages 26 to 81.

An interim dividend of HK$0.08 (2001: HK$0.08) per share
was paid on 17 January 2002. The Directors now recommend
the payment of a final dividend of HK$0.2 (2001: HK$0.2)
per share in respect of the year ended 31 March 2002.

CHARITABLE DONATIONS

Donations made by the Group during the year amounted to
HK$2,169,500 (2001: HK$2,443,000).



Wl s & FIXED ASSETS

ACAE BN [ 2 B R B RS 51 HR Movements in fixed assets during the year are set out in note

HRTH B 5513 o 13 on the accounts.

ARAF RAEBEYBEDEMT - The investment properties of the Company and the Group are
as follows:

o & L9 B

Location Use Lease term

IRVR R 7 35 3

Mo~ MR e —

JUHE 8 BUE N LR

(JLTE A M BE74255%)

The Hyatt Regency Shopping Arcade Shopping arcade Medium

Basement, Ground and Ist Floors,
67 Nathan Road, Kowloon
(Kowloon Inland Lot No. 7425)

[ NN ] T By R A5 #1457 Hh 4
R AR - — AR

K HEARA - H R L

L2 L3M&L445 B

JUREBL T I B — B F A9

(181 % 1 b B 225%)
Good Luck Industrial Building Workshops and car Medium
Unit A on the Ground, parking spaces

1st and 2nd Floors,

and Car Parking Spaces Nos.

L1,L2, L3 & L4 on the Ground Floor,
105 How Ming Street, Kwun Tong,
Kowloon

(Kwun Tong Inland Lot No. 22)
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DIRECTORS

The Directors during the financial year were:

Executive Directors

Cheong Hooi Hong
Cheong Kheng Lim
Cheong Keng Hooi
Cheong Sim Lam
Cheong Been Kheng

Independent non-executive Directors

Sin Cho Chiu, Charles
Lau Wah Sum

In accordance with articles 103 and 104 of the Company’s
Articles of Association, Messrs Cheong Kheng Lim and
Cheong Keng Hooi retire from the board by rotation at the
forthcoming annual general meeting and, being eligible, offer

themselves for re-election.

DIRECTORS’ SERVICE CONTRACTS

The independent non-executive Directors were appointed on
12 January 1996 for a term of 4 years commencing from that
date. The term has been extended and will expire on 11
January 2003.

No director proposed for re-election at the forthcoming
annual general meeting has an unexpired service contract
which is not determinable by the Company or any of its
subsidiaries within one year without payment of

compensation, other than normal statutory obligations.



o R A B 0 BE 22 DIRECTORS’ INTERESTS IN SHARES

(a) MEALFAMKIGES (BEEME  (a) At 31 March 2002, the Directors’ interests in ordinary

g ) W) A B B R R 8k o & shares of HK$1 each of the Company as recorded in the
HERN _EEZ A=A =1+—H Company’s register maintained pursuant to the Securities
Fe A A 2N w4 i (B 10Tk (Disclosure of Interests) Ordinance were as follows:
A B HE AR R
JB 4 ¥ H
Number of shares
AR KBHER AR My
Personal Family Corporate

W% Name interests interests interests Total
§EHEJE  Cheong Hooi Hong 2,073,992 — — 2,073,992
fEEIAK  Cheong Kheng Lim 25,169,715 34,000 — 25,203,715
$EM#E  Cheong Keng Hooi 14,969,839 275,280 — 15,245,119
o] Cheong Sim Lam 3,269,155 24,000 — 3,293,155
SEEE  Cheong Been Kheng 3,411,198 — — 3,411,198
YEtHHE  Sin Cho Chiu, Charles 242,000 — 120,000 362,000

(5F) (Note)
ZI#EFE Lau Wah Sum — — — _

i A FEIMESS 120,000/ A HITEABRA R T Note: The corporate interests of 120,000 shares represent 120,000 ordinary
FFH 19120,000 808 48 i - HR9E GE 2 (% shares held by Chason Limited where Mr Sin Cho Chiu, Charles is
FERERR) MR B) - VEALRE Se AR B B A taken to be interested in such shares under the Securities (Disclosure
A % 3 B RE %5 - of Interests) Ordinance.
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(b) MEFEF-H=ZH=+—H %

(c)

R A AL E TR A A B

(b) At 31 March 2002, the Directors’ interests in ordinary
shares of Malaysian Ringgit 1 each of Austin Hills

/v A — Austin Hills Country Country Resort Bhd., an indirectly held subsidiary of the
Resort Bhd. % /I I {6 /5 #1703 Company, were as follows:
A B HE £ A
JB 4 ¥ H
Number of shares
ARESRE  KBEHER AR My
Personal Family Corporate

2% Name interests interests interests Total
$EMEIE  Cheong Hooi Hong — — — —
$EHIM  Cheong Kheng Lim 1 — — 1
$E M Cheong Keng Hooi — — — —
$%5 M  Cheong Sim Lam — 3 — 3

FEEEM  Cheong Been Kheng
YEAHMS  Sin Cho Chiu, Charles
Z1#E K Lau Wah Sum

RoFEEE=ZHA=+—H %
IR A R 7 A PR S F) A B
] (B8 0. 2570 I 43 1 B 5 T R
(RZ N F) B H 2 B B A ) B 48
. R N/NNEIES S A TR R L S DI iL)
JE 3 180,030,681 8% - AH % it A%
28 A AT A Y 50.01%) -

(¢) At 31 March 2002, the Directors’ interests in shares of
HK$0.25 each of Tian Teck Land Limited (which,
including shares held by its wholly-owned subsidiary,
beneficially owns 180,030,681 shares of HK$1 each in
the Company, representing 50.01 per cent of its issued

share capital) were as follows:

JB 6y ¥ H
Number of shares

A ANREZE  HHER A HELR bR

Personal Family Corporate
4 Name interests interests interests Total
$EHESE  Cheong Hooi Hong 1,625,792 — — 1,625,792
§EEIA  Cheong Kheng Lim 45,279,872 115,292 — 45,395,164
$EMfE  Cheong Keng Hooi 26,742,036 1,002,384 — 27,744,420
$i% M  Cheong Sim Lam 4,329,504 — — 4329504
SEEM  Cheong Been Kheng 300,100 — — 300,100
YA Sin Cho Chiu, Charles 2,000 — 115,200 117,200

(3F) (Note)

PIFEF  Lau Wah Sum



(d)

FE o A AEIRESR T 115,200 £ I 95 A R
N F T REA 115,200 I © 4R
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Sz

i ©

W oEEZ-HFE=H=+—H %
HRRA KA PR A 4 B
W T E R N GEA
A B A T > AL KA E A
PR FITEN - F5A A 5] 4 8w
{H ¥ % 150 19 % 1 180,030,681
Bt

(d)

Note: The corporate interests of 115,200 shares represent 115,200
shares held by Chason Limited where Mr Sin Cho Chiu,
Charles is taken to be interested in such shares under the

Securities (Disclosure of Interests) Ordinance.

At 31 March 2002, the Directors’ interests in ordinary
shares of HK$1 each of Tian Teck Investment Holding
Co., Limited (subsidiaries of which, including Tian Teck
Land Limited, beneficially hold 180,030,681 shares of

HKS$1 each in the Company) were as follows:

J& 6y ¥ H
Number of shares
Al NREZRE  HKHEAR  AFHELR MY
Personal Family Corporate
4 Name interests interests interests Total
$EMEIE  Cheong Hooi Hong 25 — — 25
§EEIA  Cheong Kheng Lim 25 — — 25
$E M HE  Cheong Keng Hooi 25 — — 25
§%5F  Cheong Sim Lam 25 — — 25

$EHM  Cheong Been Kheng
YEAL W Sin Cho Chiu, Charles
Z1#EA  Lau Wah Sum
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(e) MIZEEFZH=H=1T—H>4% (e) At31 March 2002, the Directors’ interests in ordinary

R it A PR F R shares of HK$1 each of Yik Fok Investment Holding
W T R R AR A GE A Company, Limited (which is an indirectly-owned
A Je R AEAT BR 2w [ 45 A7 A e subsidiary of Tian Teck Investment Holding Co.,
J& AR o AR f AR A BR A Limited), representing 0.00695 per cent of Yik Fok
AT IR A 1 0.00695% : Investment Holding Company, Limited’s issued share

capital were as follows:

JB 4 ¥ H
Number of shares
ARESRE  KBEHER AR My
Personal Family Corporate
o % Name interests interests interests Total
$EMEIE  Cheong Hooi Hong 10 — — 10
§EEIAK  Cheong Kheng Lim 10 — — 10
$E M Cheong Keng Hooi 10 — — 10
$%5 M  Cheong Sim Lam 10 — — 10
$EEE  Cheong Been Kheng 1,350 — — 1,350

YEHL B Sin Cho Chiu, Charles — — — _
ZI1#E K Lau Wah Sum — — _ _

Br b 35 5h > AR H] - ARfT HHER S Apart from the foregoing, at no time during the year was the
A > B8 A F s E R B AR YA Company, any of its holding companies, subsidiaries or fellow
TEAS AR FEAT AT IRE [H] A ST S AT %2 HF > subsidiaries a party to any arrangement to enable the
A A 7] o S AT T A ) BL S B Directors of the Company or any of their spouses or children
TN T ATLUS M ULIE A under 18 years of age to acquire benefits by means of the
5 A BT AR A 125 [ 09 IR B/ J7 M acquisition of shares in or debentures of the Company or any
Mta o other body corporate.




AE AR 23 ¥ B AR v Bt A Y TR B 4

ANE RN > FAAFIR R
THEZA=ZTHEBAARA A C BT
o8 B 10% B DA bR RE £

SUBSTANTIAL INTERESTS IN THE SHARE CAPITAL OF
THE COMPANY

The Company has been notified of the following interests in
the Company’s issued shares at 31 March 2002 amounting to

10% or more of the ordinary shares in issue:

ik Aic i h
WaBRYH MUWMHIR

Percentage of

Ordinary total issued
% Name shares held shares
KB FRA A Tian Teck Investment
Holding Co., Limited 180,030,681 50.01%
(5F) (Note)
R AE A R AT Tian Teck Land Limited 180,030,681 50.01%

FE o MREEERRSM TR o KA RA
AT AT 1 RE g B K E A PR F R
A (180,030,681 I f 173 A ] ©

A AE A H W A A

(@) MR — I/ ENHTAH K
—ALRAE—H —+H B #ETH
hidk - BIEEFRSCA TR S Y
A — BIEERBIM A RA A
TN Al R R A
Al — KM E A R AR
7o S Wkl AT — 7 AR
A=A A B A AR o AR
Al M HEEERARRRE F
FOFEZHA =+ —HILFEERT
AT R Ry Ry ds
380,0000C ( = FF — 4 : # K
380,0007C) K it ¥ 170,00070 (=
TZ—AF 1 B H170,00000) °

Note: The register of substantial shareholders indicates that the interest
disclosed by Tian Teck Investment Holding Co., Limited is the same
as the 180,030,681 shares disclosed by Tian Teck Land Limited.

DIRECTORS’ INTERESTS IN CONTRACTS

(a) Under agreements dated 16 June 1988 and 25 January
1994, W S Lau & Associates Limited, a company owned
and controlled by Mr Lau Wah Sum, was appointed as
the general consultant to the Company and its
immediate holding company, Tian Teck Land Limited.
These agreements may be terminated by giving not less
than three months’ notice by either party. The
consultancy fees paid by the Company and its immediate
holding company during the year ended 31 March 2002
were HK$380,000 (2001: HK$380,000) and HK$170,000
(2001: HK$170,000) respectively.
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(b)

Under service agreements dated 25 June 1990, Mr Sin
Cho Chiu, Charles was appointed as the secretary and
legal adviser to the Company and its immediate holding
company, Tian Teck Land Limited with effect from 1 July
1990. These agreements may be terminated by giving not
less than three months’ notice by either party. In
consideration for his services, Mr Sin Cho Chiu, Charles
received HK$380,000 (2001: HK$380,000)
HK$170,000 (2001: HK$170,000) from the Company
and its immediate holding company respectively during
the year ended 31 March 2002.

and

Apart from the foregoing, no contract of significance to which

the Company, its holding companies, subsidiaries or fellow

subsidiaries was a party, in which a Director of the Company

had a material interest, subsisted at the end of the year or at

any time during the year.

MANAGEMENT CONTRACTS

(a)

(b)

A management agreement exists between the Company
and Hyatt International - Asia Pacific, Limited under
which Hyatt International - Asia Pacific, Limited has
complete responsibility for the day-to-day operations of
the Company’s hotel, Hyatt Regency Hong Kong Hotel.
The management agreement expires on 31 December
2005. Management fees paid by the Company for the
year ended 31 March 2002 amounted to HK$13,560,070
(2001: HK$17,572,605).

The Company has a management agreement for an
indefinite period with its holding company, Tian Teck
Land Limited, whereby the Company agrees to provide
management services, office facilities and staff to the
latter company for its day-to-day operations.
Management fees received by the Company for the year
ended 31 March 2002 amounted to HK$1,200,000

(2001: HK$1,200,000).
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Apart from the foregoing, no contract concerning the
management and administration of the whole or any
substantial part of the business of the Company was entered

into or existed during the year.
CONNECTED TRANSACTION

For the purpose of financing the construction of the Group’s
golf and recreational club project in Malaysia, a 100% owned
subsidiary of the Company, Austin Hills Land Sdn. Bhd.,
granted a loan to a 99.98% owned subsidiary, Austin Hills
Country Resort Bhd. (“AHCRB”). The loan is unsecured,
interest free and has no fixed terms of repayment. Minority
shareholders (including certain directors and/or their
associates) hold shares in AHCRB and hence the loan is not
totally proportional to the Company’s interest in AHCRB. A
waiver in this connection has been granted by The Stock
Exchange of Hong Kong Limited subject to the aggregate
balance of the loan in excess of the Company’s proportionate
interest in AHCRB not at any time exceeding HK$660,000
(2001: HK$660,000).

The maximum balance and the balance of loan in excess of
the Company’s proportionate interest in AHCRB during the
year and as at 31 March 2002 was HK$42,540 (2001:
HK$40,818).

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
SHARES

During the year, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company’s shares.

BANK LOANS

Particulars of bank loans of the Company and the Group at 31

March 2002 are set out in note 22 on the accounts.
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FIVE YEAR SUMMARY

A summary of the results and of the assets and liabilities of
the Group for the last five financial years is set out on pages

82 to 84 of the annual report.
RETIREMENT SCHEMES

Particulars of the retirement schemes of the Group are set out

in note 28 on the accounts.
COMPLIANCE WITH THE CODE OF BEST PRACTICE

The Company has complied throughout the year with the
Code of Best Practice as set out by The Stock Exchange of
Hong Kong Limited in Appendix 14 to the Listing Rules.

AUDITORS

KPMG retire and, being eligible, offer themselves for
reappointment. A resolution for the reappointment of KPMG
as auditors of the Company is to be proposed at the

forthcoming Annual General Meeting.

By order of the board
Cheong Kheng Lim
Deputy Chairman

Hong Kong, 10 July 2002



