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RESULTS

ASSETS AND LIABILITIES

Notes:

1. The Company was incorporated in Bermuda on 17th January 1997 and became the holding company
of the Group with effect from 12th February 1997 as a result of a corporate reorganisation.
Accordingly, the only balance sheets prepared for the Group are as at 31st March 1997, 1998,
1999, 2000, 2001 and 2002.

2. The results of the Group for each of the three years ended 31st March 1996 have been prepared on
a combined basis to indicate the results as if the group structure after the above-mentioned corporate
reorganisation had been in existence throughout the three years ended 31st March 1996 and have
been extracted from the Company's prospectus dated 24th February 1997.
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