Principal Subsidiaries

At 31 March 2002
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Nominal

value of

issued and

Proportion held fully paid-up
Place of Place of R BE DL share capital Principal
Name Incorporation Operations Direct Indirect BEITREHATE activities
ATETE S AL @iy HEEE mEEE BAEE E3-£371
Joyce Boutique British Virgin Asia 100% - Ordinary Investment
International Islands V) US$1,500 holding
Limited KBRS TR REER

1,500 =7t
Joyce Boutique Hong Kong Hong Kong - 100% Ordinary Designer
Limited B B HK$10,000 fashion
Non-voting retailing
deferred zE
HK$500,000 el

TRk

71 10,000 7T

IS ERIRIER R

78 H 500,000 7T
Fast Horse Hong Kong Hong Kong - 100% Ordinary Advertising
Limited BB BE HK$600,000 agency
TimAR BERE

78 600,000 7T
Joyce Cafe Hong Kong Hong Kong - 100% Ordinary Restaurant
(Hong Kong) 5 B HK$2 operations
Limited TimAR EBE

B2 T
Joyce Boutique Hong Kong Taiwan - 90% Ordinary Designer
(Taiwan) BB B HK$1,000,000 fashion
Limited TRk retailing
75 1,000,000 J© T

EAESES
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Place of Place of sl BE D share capital Principal
Name Incorporation Operations Direct Indirect BEITREEHTE activities
AREHE GRilzave ) BT EERE mEss A EE FTBEK
Joyce Palais Royal France France - 100% Ordinary Marketing
SARL EE EE FF100,000 and
Tk promotion
100,000 JEBERB TIHEE
KA 8H
Nocken Limited Hong Kong Hong Kong - 100% Ordinary Designer
BE B HK$10,000 fashion
Tk distribution
78 10,000 7T RS
BRI
PLP Production Hong Kong Hong Kong - 100% Ordinary Designer
Limited B B HK$10,000 fashion
Tk production
7 HE 10,000 7T and
distribution
R
Ad Hoc (Hong Hong Kong Hong Kong - 100% Ordinary Designer
Kong) Limited BE B HK$1,000,000 fashion
AR retailing
781 1,000,000 J© =&
B hRRE I
Ad Hoc (Taiwan) Hong Kong Taiwan - 100% Ordinary Designer
Limited BB BE HK$10,000 fashion
AR retailing
710,000 7T =&

oS
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Principal Subsidiaries continued
At 31 March 2002
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value of

issued and

Proportion held fully paid-up
Place of Place of R BE DL share capital Principal
Name Incorporation Operations Direct Indirect BEITREHATE activities
RAIATE [EaliTAvE::Vs) ST HERE A MAEE TEEG
Joyce Beauty Hong Kong Hong Kong - 100% Ordinary Cosmetics
(Hong Kong) BB B HK$10,000 retailing
Limited TiEk zE
P&# 10,000 7T e
Webhouse Limited Hong Kong Hong Kong - 100% Ordinary Designer
B BB HK$10,000 fashion
Tk Retailing
75 10,000 7T TE

e



