MBREME @

NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

15. Bt E A S HER 15.INTEREST IN ASSOCIATE

ARASEYEAERBEARZEEFELH
B BAKERFEALEAZBERRZE

As the Group has no commitment to make good
of liabilities of the associate, no loss of the associate

5. was shared by the Group this year.
RZZBZ_F=A=+—-BZBLRAFHEHT Details of the associate at 31 March 2002 are set
R RELI103ERA o out on page 103 of the financial statements.
16. #& 16.INVENTORIES
AEE
The group
= 2 —ET-F
2002 2001
T T
$°000 $°000
RmEkRmE - BREA
Food and beverages, at cost 9.968 9,936
HAEm  BEMHLEMMIE - BES
Consumables, packing materials and other sundry
items, net of provisions 1,096 739
11,064 10,675

EFEMEEE Mk — R ERS850,000T (ZTF —
% : 850,0007T) K77 & 1,068,000 (=TT —
% :700,0007T) * PASKIRAANSK B A A 23R FE
MEFREEINTELTFE -

_ BB E M NOTES ON THE FINANCIAL STATEMENTS

Included in consumables are inventories of
$1,068,000 (2001: $700,000), stated net of a
general provision of $850,000 (2001: $850,000),
made in order to state these inventories at the
lower of their cost and estimated net realisable

value.
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

17. FE W R R % FE W H 1t =R IR 17.TRADE AND OTHER RECEIVABLES
rEE ARF
The Group The Company
—RB-F | _FTF | —Re=F | —_FTT—F
2002 2001 2002 2001
Fr Tt Fr T
$°000 $°000 $°000 $°000
JRE W I /BB X R BR 3K
Amounts due from subsidiaries - = 295,381 316,110
JFE M5 B R % JRE s EL R IR
Trade and other debtors 8,064 6,188 - =
Re RIENFHIE
Deposits and prepayments 51,134 55,652 214 203
59,198 61,840 295,595 316,313
BRAEER TFIZ$39,225000C (ZTE—F : Apart from certain deposits of $39,225,000 (2001:
41,547,000t ) kA 2w & WH B A 7R X $41,547,000) of the Group and the amounts due
295,381,0007C (ZF T — 4 :316,110,0007T) from subsidiaries of $295,381,000 (2001:
b W BR K R U EL A R TE 2 OB TR AR AT — $316,110,000) of the Company, the amounts of
FRE - trade and other receivables are expected to be

recovered within one year.

B % % % Wi 5 NOTES ON THE FINANCIAL STATEMENTS BRI
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

17. EWRBR X R FE U 3R 1B (&)

B BYRT R U E R 2 YRR OR

REEBH BRI EE) 2RI AT -

17.TRADE AND OTHER RECEIVABLES (continued)

Included in trade and other receivables are trade
debtors (net of specific provisions for bad and
doubtful debts) with the following ageing analysis:

AEM EN
The Group The Company
—ER-F | —_ET—F| ZBF-F | _FTT—F
2002 2001 2002 2001
Fr T Fr T
$°000 $°000 $°000 $°000
308 A
Current to 30 days 2,946 1,944 - =
31&290H
31 to 90 days 1,548 1,410 - =
91&180H
91 to 180 days 370 1,779 - -
181& 360H
181 to 360 days 259 = - =
5,123 5,133 - -

AEEREERUCHEXHRIRUREISR
T ARBETHAKEIREXBAETEER

HAF=THEATRZEEH -

The Group’s sales to customers are mainly on cash
basis. The Group also grants certain customers for
the sales of the Group’s catering services with

varying credit term of 30 to 90 days.

1. NS R EEY 18.CASH AND CASH EQUIVALENTS

AEM LN
The Group The Company
—RB-F | —FTF| =RR=F | _FF—F
2002 2001 2002 2001
Frx T Frx T
$°000 $°000 $°000 $°000
RITHER

Deposits with banks 48,102 27,977 16,000 -

RITERERBIRE
Cash at bank and in hand 20,786 32,100 30 24
68,888 60,077 16,030 24

_ B M EME NOTES ON THE FINANCIAL STATEMENTS
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

19. FE(TEBR A R FE T H b FRIE 19.TRADE AND OTHER PAYABLES

AEM BN
The Group The Company
—ER-F | —_ET—F | ZBB-F | —_FTT—F
2002 2001 2002 2001
Fr T Fr T
$°000 $°000 $°000 $°000
J& < BR 3R e e =T & B
Creditors and accrued expenses 109,520 98,134 376 353
& 11 B 18 12 B BR AR
Amounts due to subsidiaries - = 27,878 27,878
109,520 98,134 28,254 28,231

AEERKRETERIZE8,234,000 T (=TT —
F 1 12,339,00070) & ARRFE B R FlER K
27,878,0007T (ZTZ—4 : 27,878,0007T) 4 -
MRS RENEMTEZ REEHITR —FR

+ 3=
=

FEAT AR N FE N Bt SRIR B R 2 FE A AR S 2 IR B
AT

Apart from certain deposits received of $8,234,000
(2001: $12,339,000) of the Group and the
amounts due to subsidiaries of $27,878,000 (2001 :
$§27,878,000) of the Company, the amounts of
trade and other payables are expected to be settled
within one year.

Included in trade and other payables are trade

creditors with the following ageing analysis:

AEM BN
The Group The Company
“ER-F | —_ET—F | ZBB-F | —_FTT—F
2002 2001 2002 2001
Fr T Fr T
$°000 $°000 $°000 $°000
308 A
Current to 30 days 16,858 26,751 - =
312 90H
31 to 90 days 12,450 1,789 - =
91& 180H
91 to 180 days 379 334 - =
3608 A E
Above 360 days 398 = - =
30,085 28,874 - -

B % % % M 5 NOTES ON THE FINANCIAL STATEMENTS [EEIND
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

20. SRR ITER 20.SECURED BANK LOANS

W-PE-F=H=+-B BAERNELD
m

—%FR
Within 1 year

—FREMFA

After 1 year but within 2 years
—HFREDFA

After 2 years but within 5 years
RFR

After 5 years

IRITERRE
Total bank loans

N-BE-E=A=+—B FALRZBFE
21 A E B2 MEERR (FE13(g) o

_ B M EME NOTES ON THE FINANCIAL STATEMENTS

At 31 March 2002, the bank loans were repayable

as follows:

AEE
The Group

—2E=F B

2002 2001

T T

$°000 $°000

______ A3 2 0

16,402 11,166

26,656 32,286

3,500 4,656

46,558 48,108

61,690 60,348

At 31 March 2002, all the above bank loans were
secured by charges on the properties of the Group

(note 13(g)).
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LAPS ¥ 3II7R ) (Expressed in Hong Kong dollars|

21. k& 21.SHARE CAPITAL
—2E=F B
2002 2001
R &8 & 17 8 B
No. of ma No. of R
shares Amount shares Amount
Fx Fr T T
(‘000) $°000 (‘000) $°000
EERA :
Authorised:

BREEC.ITTZ EBK
Ordinary shares of $0.1 each 2,400,000 240,000 | 2,400,000 240,000

ERTRARZKRE :
Issued and fully paid:

REEA—H
At 1 April 1,204,535 120,454 | 1,198,645 119,865

REB R 8 BT 2B

Shares issued under

share option scheme 29,000 2,900 5,890 589
R=ZA=1+—H
At 31 March 1,233,535 123,354 1,204,535 120,454
(a) AFEAN  BTRBREWTE - EHFKR0.1 (a) During the year, options were exercised to
TC 2 REEEREE29,000,000 8 A2 AR © subscribe for 29,000,000 shares in the
BB R(ER2900000T  BE_ZEZE Company at subscription prices of $0.1 per
“F=AZT-HUEFERTERLRRK share. The total consideration of $2,900,000
1E - was credited to share capital. No option was
granted during the year ended 31 March
2002.
(b) RARM-ZZ-_F=-ZA=+—H#ESX (b) No share options were outstanding as at 31
1T 2 BAHE - March 2002.

B % % % M 5 NOTES ON THE FINANCIAL STATEMENTS (SRR
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

22. %@ 22.RESERVES

(a) A%E (a) The Group
EfifE

Revaluation reserves

ReafE RENZ LSRR Eifi 2T ER ARG

Share  Investment Other Exchange  Accumulated  Contributed a8
premium properties properties reserves losses surplus Total
T T T T T T T
§000 §000 §000 §000 §000 §000 §000
RZZFTFMA-A
At 1 April 2000
- LEERE
- as previously reported 429,488 18,381 (821) (7,296) 258,680) 712 181,784
o PA L EL
- prior period adjustment in respect of
-RERE (M)
- dividend proposed [notel 1 (a)) = = = = 5993 = 5993
-RENE (W)
- investment properties (note I1(b)) = (7,687 821 = = = (6,866)
-BER
- as festated 429,488 10,694 = (7,296) (252,687 112 180,911

HERERERN RS (His)
Dividend approved in respect of

previous year (note 8 = = = = (5,993 = (5993 ]
REDREFHRTRD 2 EE

Premium on shares issued under

share option scheme 32 = = = = = 32
2NER
Issue expenses (10) - - - = = (10

ERERENEELZRR (Wi 13h)
Surplus arising on revaluation of

investment properties (note 13(b]) = 2,333 = = = = 2,333
BIBERREL BN R

Exchange reserve released from

overseas associate - - - 47 - - 47
AEEBE
Loss for the year = = = = (9,584 = 9,584

R-ET-F=f=1-H
At 31 March 2001 429,510 13,027 = (7,249 (268,264) 712 167,736

_ B M EME NOTES ON THE FINANCIAL STATEMENTS
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

22.fi#fE (@) 22.RESERVES (continued)

(a) =%E (&) (a) The Group (continued)
Efififs
Revaluation reserves

Roa®E RENZ LIRS Bl 2T ER BEARH

Share  Investment Other Exchange  Accumulated  Contributed a8
premium properties properties reserves losses surplus Total
i i i i i i i
§000 §000 §000 §000 §000 §000 §000
RZZF-FMA-H
At 1 April 2001
- LEERE
- as previously reported 429,510 20,164 [271) (7,249) (268,574 712 174,292
-RENEXZHARE (K1)
- prior period adjustment in respect
of investment properties (note 11(b]] = (7,137) 271 = 310 = (6,556
-BER
- as restated 429,510 13,027 = (7,249) (268,264 112 167,736
¥hER
Issue expenses 5) = = = = = 5)
ERERENEELZB4 (Wi 13b)
Deficit arising on revaluation of
investment properties (note 13(b]) = (9,785) = = = = (9,785)
HERENZRER 2 Bl
Reserve realised upon disposal of
investment properties = 3,242 = = = = (3,242)
BIMERAZELZR
Exchange differences on translation
of overseas subsidiaries = = = 1,304 = = 1,304
AERER
Loss for the year = = = = (70,285 = (70,285)
RZFF_F-A=1-H
At 31 March 2002 429,505 = = (5945) 338,549 112 85,723

B % % % M 5 NOTES ON THE FINANCIAL STATEMENTS [ESED
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LAPS ¥ 3II7R ) (Expressed in Hong Kong dollars|

22. s (& 22.RESERVES (continued)

(b) KAH (b) The Company

IR 4% B REBE BERRRK

Share Accumulated Contributed mE
premium losses surplus Total
T T T T
$°000 $°000 $°000 $°000
R_ZEFTZEFHOA—B
At 1 April 2000
- FFEERE
— as previously reported 429,488 (328,171) 65,490 166,807
-RKREZAFERERAE (MiE11(a)
— prior period adjustment in respect of
dividend proposed (note 11(a)) = 5,993 = 5,993
-EER
- as restated 429,488 (322,178) 65,490 172,800
RIFEESERNZRE (HEs)
Dividend approved in respect of
previous year (note 8) = (5,993) = (5,993)
RIBRBAE S BTN 28 B
Premium on shares issued under
share option scheme 32 = = 32
BHITER
Issue expenses (10) = = (10)
R F 2 A
Profit for the year = 910 = 910
R-ZTT-—F=F=+—8
At 31 March 2001 429,510 (327,261) 65,490 167,739
BHITER
Issue expenses (5) = = (5)
AEEEE
Loss for the year = (7,544) = (7,544)
R_ZE_F=R=+—H
At 31 March 2002 429,505 (334,805) 65,490 160,190

_ B M EME NOTES ON THE FINANCIAL STATEMENTS
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LAPS ¥ 3II7R ) (Expressed in Hong Kong dollars|

22.fi#fE (@)

(c) RZEZ-_F=A=+-HrE2xFEEHE
BN A FE(EE187,818,000L (Z T —
% : 7,818,0007T) °

d) RO GERZERNSARAAAIERSE
150 I57TERBARE—NN—FRAEZ
RE o

() EMRERELFEDIL  TAEBHRE
HBIEYE  HhYERIMNEREMENZ
CHBERE  ZOHBERIVNE SRR
BHsE? o

() BRER—AANFZ-REHR  AEEFE
BAREKRBARARZHBAR - ARFE
BMBRAIZEABEFEBRBALRALD
BIBRARAEZBBCIARRRZES
B - ARBZBEHARREANERARZK
AREERENEEERAARREREE
MBI EEEIHE -

BEBRE-NAN—FRAE ARAIZE
GERBKITHIKRTRE -

(9) R=ZZT—FR-_FTT_F=A=+—8"
AR AGEA DK FIRER 2 HihfE & (B
BERRIRIN) -

22.RESERVES (continued)

(c) Included in the accumulated losses as at 31
March 2002 is a loss of $7,818,000 (2001:
$7,818,000) attributable to the associate.

(d) The application of the share premium account
is governed by section 150 and 157 of the
Company's Articles of Association and the
Companies Act 1981 of Bermuda.

(e) The revaluation reserves and exchange reserves
have been set up and will be dealt with in
accordance with the accounting policies
adopted for revaluation of investment
properties and other properties, and foreign
currency translation as set out in accounting
policies note 1.

(f) Pursuant to a reorganisation in 1999, the
former holding company of the Group became
a subsidiary of the Company. The excess of
the consolidated net assets of the subsidiaries
acquired by the Company over the nominal
value of the shares issued by the Company
has credited to the Company’s contributed
surplus. The Group’s contributed surplus
represents the excess of the aggregate of the
nominal value of the share capital and share
premium of the former holding company over
the nominal value of the shares issued by the
Company under the reorganisation.

Under the Companies Act 1981 of Bermuda,
the Company’s contributed surplus is available
for distribution to shareholders.

(g) At 31 March 2001 and 2002, the Company

had no reserve, other than contributed surplus,
available for distribution to shareholders.

B % 4 % Wi 5 NOTES ON THE FINANCIAL STATEMENTS (SRR
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

23 EEBIE

(a)

(b)

AREZFERANARZBRTI SR ZY
EMELEMERE  RRENPHEREAR
BERERBEAER - AEER_TT—
FZAZT - AYRBBZELHRA (BE)
SEBEZEEEARBHA

BHERTEZNELHE

Depreciation allowances in excess of related depreciation

IR 18 2 R A 2

Future benefit of tax losses

AREFERRREEEELEREMER
EEMBERARSE TS5 HEARBARE &
YTERELEEEENEHRBRETAR
R IRER -

_ B M EME NOTES ON THE FINANCIAL STATEMENTS

23.DEFERRED TAXATION

(a) No provision for deferred taxation has been

made in the financial statements as the
Directors consider that no liabilities would be
likely to arise as a result of the reversal of
timing differences in the foreseeable future.
The major components of the unprovided
deferred tax (assets)/liabilities of the Group at
31 March 2002 are:

—2E=F B
2002 2001
Fr T
$°000 $°000
6,143 5714
(13,552) (2,951)
(7.409) 2,763

(b) The surplus arising on the revaluation of

investment properties is not subject to deferred
taxation as the Directors consider that the
disposal of these assets at their carrying values
would result in capital gains which do not
give rise to any tax liability.
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

2. ZEHEeRERM:E 24.NOTES TO THE CONSOLIDATED CASH FLOW
STATEMENT

(a) BRI EE%£KERELEERBRERAT (a) Reconciliation of loss from ordinary

BN activities before taxation to net cash

inflow from operating activities

= 2 —ET-F
2002 2001
Tr T
$°000 $°000
BRBAIE R 25 E 18
Loss from ordinary activities before taxation (69,763) (8,292)
FE G B = R R] 2 i A
Share of profit of associate = (4,199)
) B A
Interest income (1,754) (3.411)
P
Interest expense 4,476 4,701
e
Depreciation 33,082 31,361
HEREWEZ &7
Profit on disposal of investment properties (1,528) =
HEHRMBEEEEZEE
Loss on disposal of other fixed assets 5,129 4,749
BREMEEMGHBA
Revaluation deficits on investment properties 9.134 =
BIEBEZEMERE
Impairment loss on fixed assets 34,580 =
MsH B S QR R
Write-off of amount due from associate = 3,881
FEZ(Em,/wmd
(Increase)/decrease in inventories (389) 238
ey B AR K Bt FEASS SR T 2 (38 hn) R A
(Increase)/decrease in trade and other receivables (1,729) 1,042
Bre REMFIB 2D
Decrease in deposits and prepayments 4,518 4,900
JEAT BR AR R I Eo b R IH 2 #E0, Ot 4)
Increase/(decrease) in trade and other payables 11,696 (25,335)
REXBRETRAFE
Net cash inflow from operating activities 27,452 9,635

B % % % Wi 5 NOTES ON THE FINANCIAL STATEMENTS SR
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

24, GERBREREFTME @)

(b) FERBEZBH DM

R-_ZZEZTFMWAH—H
At 1 April 2000
BATIR 7 P15 KB
Proceeds from issue of shares
BITER

Issue expenses
BRBITER
Repayment of bank loans
MERITER

New bank loans
REFERE

Loss for the year

R_ZEE-—F=A=+—H
At 31 March 2001
BT P IS FROR
Proceeds from issue of shares
BHITER

Issue expenses
ERBITER

Repayment of bank loans
#iERITE R

New bank loans

AEEEE

Loss for the year

ERRE

Effect of foreign exchange rates

R-ZFEZF_F=A=+—~H
At 31 March 2002

_ B M EME NOTES ON THE FINANCIAL STATEMENTS

STATEMENT (continued)

24 .NOTES TO THE CONSOLIDATED CASH FLOW

(b) Analysis of changes in financing during

the year

R 78
(BHEEE) LERR
Share capital R
(including RITEN Minority
premium) Bank loans interests
T Tt Tt
$°000 $°000 $°000
549,353 28,228 8,814
621 = =
(10) - -
= (3.880) =
= 36,000 =
- - (25)
549,964 60,348 8,789
2,900 = =
() - -
= (14,658) =
= 14,000 =
- - (20)
= = (885)
552,859 59,690 7,884
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

2. GRBEREFRME (&)

STATEMENT (continued)

(c) REEERBRAMTRERRSEENE

24.NOTES TO THE CONSOLIDATED CASH FLOW

(c) Analysis of the balances of cash and cash

EaMm equivalents as shown in the consolidated

balance sheet

ROFEAERDHE S

Cash at bank and in hand

BAR=ZEARERBNRER CRITERLEX

Bank loans and overdrafts repayable within 3 months
or on demand

(d LEEEEE

EHEBETEERBFELRE

Total net book value of fixed assets disposed of
HEREMERER 2 FE

Reserve realised upon disposal of investment properties
HEREMEZE A

Profit on disposal of investment properties
HERMBEEEEZEE

Loss on disposal of other fixed assets

HEBRTEEERES KA
Cash inflow from sales of fixed assets

B % % 5 M 5 NOTES ON THE FINANCIAL STATEMENTS ST

68,888

(2,063)

66,825

(d) Sales of fixed assets

18,191
(3,242)
1,528

(5,129)

11,348

60,077

(2,408

(4.749)

64
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

25. T BINEEABERZEMIA 25.

AEBEFFIRBEHE O AEREF K BR o
AEEBVERSEARTERAERIEEERE - 1
“ET-FZACt+ B RERPENZEE
AeBEATIT(ZTT—F :30,000,0007T) °
AFEEREZETRAZZERIERFHE
456,71770 (ZZF T —4F : 186,7057L) ° A% &
TEBRFIEXEEH 2EATERR ©

26. EAKIE 26.

RZZZ_F=A=+—0 " r5ERBAETE
BEZHAXHN  BRARERBREAREERH
ZERKZEMT

B &4
Contracted for
EREBRKRETL

Authorised but not contracted for

_ B M EME NOTES ON THE FINANCIAL STATEMENTS

OFF-BALANCE SHEET FINANCIAL
INSTRUMENTS

The Group enters into interest rate swaps to
manage its interest rate risk. The Group does not
hold or issue financial instruments for trading
purposes. At 31 March 2002, the total notional
principal amount of such swap was SNil (2001
$30,000,000). The net loss arising on such
transactions during the year, recognised in the
profit and loss account, amounted to $456,717
(2001: $186,705). The Group does not have
significant market risk with respect to interest rate
movements.

CAPITAL COMMITMENTS

At 31 March 2002, the Group had outstanding
capital commitments in respect of purchase of fixed
assets not provided for in the financial statements

as follows:
—2E=F B
2002 2001
T T
$°000 $°000
135 =
- 2,030
135 2,030
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LAPS ¥ 3II7R ) (Expressed in Hong Kong dollars|

(a) R=BB=-E=A=+—0  REVEZF
TRRNEEHSCHERANRRBEEH
REBHWT :

—FA

Within 1 year
—FREALFNA

After 1 year but within 5 years
RER

After 5 years

AEBENLEHERAROME - BLHE
— RS AE—FZRF  TEHBEREEERE
IBRES - HEFEBESBRFEEN
RMmizHe  ABEHERBENREES
2%E 20 5% REARHEMETE -

(b) XEEEHHBHVEME - R=FF=F
ZA=+—H ' REBEFUHRNSHEBARE
BETERzZRERKYHARELESL
39,365,510t (ZFF — & : 25,894,590
JT) °

(a)

(b)

At 31 March 2002, the total future
minimum lease payments under non-
cancellable operating leases in respect of
properties are payable as follows:

REHE
The Group

2 —EFF
2002 2001
Tr T
$°000 $°000
122,713 127,362
141,457 157,378
2,189 7,827
266,359 292,567

The Group leases a number of properties under
operating leases. The leases typically run for
an initial period of one to five years, with an
option to renew the lease. Lease payments
are usually increased to reflect market rentals.
The contingent rent payments are determined
based on 2% to 20.5% of the turnover over
the basis rents.

Part of the leased properties have been
sublet by the Group. The total future
minimum sublease payments expected to
be received under non-cancellable
subleases at 31 March 2002 are
$39,365,510 (2001: $25,894,590).

Bf 753 &5 ff 5t NOTES ON THE FINANCIAL STATEMENTS |9%
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NOTES ON THE FINANCIAL STATEMENTS (continued)

(LA 311K ) (Expressed in Hong Kong dollars)

28. FAEE

R-_FZ-_F=ZA=+—RB ARRAETIZH
RBE: ARARGLETET2ENBLRAREGH
187,900,000t W /RITEE(ZT T —F :
183,000,0007T ) if AR 1T E I &R o

EXREALIRS

BRTIXAAZRHN  AEBRARAERE =
L A=t RALFERATES2HREAH
EALRS o

29.

AEERN  —HHBARRABSEEEZRAAS
ERZTHE-—BMERIMESA H£996,000

(=BT —4 : 996.0007T) °

7458 g

ENEHBRATARELREM XN HRE
B WETHBRBFEHE  FEEARMEI -

30.

28.

29.

30.

_ B M EME NOTES ON THE FINANCIAL STATEMENTS

CONTINGENT LIABILITIES

At 31 March 2002, there were contingent liabilities
in respect of guarantees given to banks by the
Company in respect of banking facilities extended
to certain wholly-owned subsidiaries amounting
to $187,900,000 (2001: $183,000,000).

MATERIAL RELATED PARTY TRANSACTION

Except for the transaction noted below, the Group
and the Company have not been a party to any
material related party transaction during the year
ended 31 March 2002.

During the year, a subsidiary leased a property
from Ms Lee Kwee Fuen, the wife of Mr Lo Fong

Seong, and incurred rental expense of $996,000
(2001: $996,000).

COMPARATIVE FIGURES

Certain comparative figures have been adjusted
as a result of change in accounting policies for
dividends and investment properties, details of
which are set out in note 11.



