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Pico Far East Holdings Limited

SUBSTANTIAL SHAREHOLDERS

As at April 30, 2002, the register of substantial shareholders maintained under
Section 16(1) of the SDI Ordinance showed that the following shareholders had
an interest of 10 per cent or more in the issued share capital of the Company:

Name of Shareholder Number of shares held

Nastar Holdings S.A. (Note) 217,057,393
Pine Asset Management Limited 183,424,030

Note: These shares are held through Pine Asset Management Limited, Eunos Limited and
Chestnut Asset Management Limited which are wholly owned subsidiaries of
Nastar Holdings S.A.. Nastar Holdings S.A. is the trustee of a discretionary trust of
which Mr. Lawrence Chia Song Huat and Mr. James Chia Song Heng are two of the
beneficiaries.

Save as disclosed above, the Company has not been notified of any other
interests representing 10 per cent or more of the issued share capital of the
Company as at April 30, 2002.


