The structure and principal business activities of the Group at 31 March 2002 are set out below:

Karl Thomson
Holdings Limited

(Bermuda)

Karl Thomson

(B.V.1.) Limited
(British Virgin Islands)

Karl-Thomson
Commodities Company
Limited (Hong Kong)

Futures and Options Dealing
100%

Karl-Thomson
Securities Company
Limited (Hong Kong)

Securities Dealing
100%

Karl Thomson
Finance Limited
(Hong Kong)

Securities Margin Financing
100%

Karl Thomson Investment
Services Limited
(Hong Kong)

Inactive
100%

Karl Thomson
Technologies International
Limited (Hong Kong)

Technologies Development
100%

Karl Thomson
Development Limited
(Hong Kong)

Assets Holding
100%

Karl Thomson
Credit Limited
(Hong Kong)

Money Lending
100%

Access Way

Investments Limited
(British Virgin Islands)

Investment Holding
100%

Investment Holding

Investment Holding
100%

Karl Thomson Foreign
Exchange Company
Limited (Hong Kong)

Inactive
100%

KTG Trade Limited
(Hong Kong)

Internet Securities Trading
81%

LuckySurf International
Limited
(Hong Kong)

Investment Holding
100%

Karl Thomson Investment
Consultants Limited
(Hong Kong)

Investment Adviser
100%

Karl Thomson Financial
Advisory Limited
(Hong Kong)

Financial Advisory Services
51%

Karl Thomson Asset

Management Limited
(British Virgin Islands)

Investment Holding
100%

Karl Thomson Capital Limited
(British Virgin Islands)

Asset Management
100%

LuckySurfAsia.com Inc.
(British Virgin Islands)

Investment Holding
57.1%

LuckySurfAsia.com Limited
(Hong Kong)

Online Advertising
100%

LuckySurfAsia.com Inc.
(United States of America)

Inactive
100%

LuckySurfTW.com Inc.
(British Virgin Islands)

Online Advertising
60%

Group Structure
Karl Thomson Holdings Ltd.



