Founded by Mr Yam Established Tai Hing Expanded into paper Listed on the Stock

Cheong Hung as a to begin corrugated trading business via Exchange of Hong
small printing shop in board and corrugated Sun Hing Kong
Central, Hong Kong carton manufacturing

Contents
2 Corporate Information Audited Financial Statements
3 Financial Highlights Consolidated:
4 Chairman'’s Statement 30 Profit and Loss Account
8 Management Discussion and 31 Balance Sheet
Analysis 33 Cash Flow Statement
16 Report of the Directors Company:
28 Report of the Auditors 3 Elleres et

36 Notes to the Financial Statements



Built presence in the
China market via 51%-
owned joint venture in
Zhongshan.

Shareholding increased
to 56% in 1998

Actively expanded
production capacity and
set up a wholly-owned
plant in Shenzhen,
China

Planned expansion into
Eastern China with a
plant in Wuxi. New paper
distribution and logistics
warehouse also planned
for Shenzhen

... brings us to what we are today

Over more than 50 years, Hung Hing has evolved into one of the

most successful packaging printers in the region. We have a clear

vision for the future — consistent improvements in quality,

efficiency, capacity and value-added services will enable us to

capture opportunities effectively and maintain our leadership

position.




