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The following is a summary of the consolidated income
statements and balance sheets of Hang Fung Gold

Technology Limited (“the Company”), its subsidiaries and

(Amounts expressed in Hong Kong dollars)
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associates (together “the Group”): R
Consolidated Income Statement AW &
2002 2001 2000 1999 1998
ZRFDE ZEXEE ZEZRRE —HULLE —UUAE
$'000 $000 $000 $000 $:000
T T T Tt T
(Restated -
Note 2.a.ii)
(& i 5 —
B 5E 2.a.ii)
Turnover HER 1,568,757 1,327,753 959,070 675,802 482,596
Cost of sales SR B A (1,353,607)  (1,122,475) (774,794) (538,586)
Gross profit EA 215,150 205,278 184,276 137,216
Other income oAt e A 4,486 = = -
Selling, distribution & - 28
and marketing expenses T e B (62,878) (16,856) (13,740) (8,180)
General and — & K
administrative expenses 1B & (87,180) (91,260) (69,989) (42,135)
Profit from operations 288 1 A 69,578 97,162 100,547 86,901
Interest income A B A 7,452 8,723 6,216 3,234
Interest expense A BB % (30,471) (30,105) (19,492) (11,588)
Share of losses of associates A B 2 ) s 4R
and provision against &) L -YNriba
advance to an associate BB A (17,026) (14,460) - -
Impairment of goodwill BENFZ
relating to associates 75 2 3ol - (188,142) - -
Profit (Loss) before taxation FrBinie Al (B5E) 29,533 (126,822) 87,271 78,547 60,385
Taxation credit (charge) B B (S H) 5,022 (9,156) 12,432 (14,747 (9,963)
Profit (Loss) attributable I R A i A (548
to shareholders 34,555 (135,978) 99,703 63,800 50,422
Retained profit, AR B i A
beginning of year 125,074 261,052 161,349 111,877 61,455
Dividends 9z} = = = (14,328) =
Transfer from share premium — F it 7 ¥ (88 A 200,693 = = = =
Retained profit,
end of year A 4% B s A 360,322 125,074 261,052 161,349 111,877
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(Amounts expressed in Hong Kong dollars)

Note: The consolidated income statement of the Group for the
year ended 31st March, 1998 was prepared as if the
current structure of the Group had been in existence

throughout that year.

H.

(R BEABILEE)

AEMBE - LILNE=Z =+ —
H Ik 4F B 2 &% 6 W as 3R T R B %
EEALB BT RAME —HAFTE
[IECE: 3

Consolidated Balance Sheets A HEEAFEE
2002 2001 2000 1999 1998
ZRROE ZRR-H ZEZLXRE —HUULVE —UUAE
$'000 $'000 $000 $000 $000
T T T T T
Fixed assets IE & & 349,885 351,978 225,164 182,254 151,893
Investment property REyE 1,450 1,600 1,850 2,000 1,973
Investment in associates Mg A E 2 R E 18,579 35347 = = =
Current assets TLH G 755,419 647,719 513,493 386,224 200,047
Current liabilities ME A& (517,909) (456,333) (316,683) (246,927 (207,785)
Long-term bank loans 1% 1A 4R 17 8 3K (30,662) (35,580 (6,272) (8,390) (9,217)
Other non-current liabilities At J5 Vi B) & f& (16,906) (18,086) (6,993) (7,727) (14,979)
Deferred taxation I HE o JH (18,687) (20,031) (13,394) (9,945) (9,945)
Net assets R E 541,169 506,614 397,165 297,489 111,987

Representing: A

Share capital AR 53,320 53,320 31,500 31,500 110
Reserves i A 127,527 328,220 104,613 104,640 =
Retained profit T B ek Al 360,322 125,074 261,052 161,349 111,877
Shareholders’ equity i BB A 541,169 506,614 397,165 297,489 111,987
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