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~ The Group recorded turnover of HK$ 459,059,000.

N representing an Increase of 37%
in comparison with HK$334,440,000 of |ast year.
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Yaar 2001 witnazzad the most difficult retall business snvironment in the
higtory of Hong Fong, Amidst gobal economic doldrums, the September
117 event triggerad off financial turmail in the gobal market Lite was not
made any easgier by the serious government budget deficit and run-away
unemployment rate in Hong Kong. Yet far from being hammered by thess
factors, the Group recorded a total turnover of HK$452,059,000, which
represented an increase of approaimately 37% over HK$334, 440,000 of
the szame period in the previous year Net profit attributable to
gharsholders amounted to HK$37 593,000 and earnings per share was
Hk4.52 cents.

The Group has successfully intreduced the envircnmental friendly Texcote
processing technology from Sweden (“Sweden Texcote Technology®) and
applied the =ame on many of itz apparel products. A= a result we have
been able to make marked improvement on both our brand image and
product competitivensss with a substantial increase in turnover for the
Year.

Looking ahead, the Group shall continue to capture the market with itz
products which excel in terms of both fashion and guality, and combine
function with comfort We shall make the fullest use of the sscallent
functions of Sweden Tercote Technology i.e. being waterresistant, dirt
repellent and environmental friendly, and explore the application of the
technology to other products including paper, glass, tiles, paint and wood.
‘We shall actively seek out strategic partners and cooperate with them in
the digtribution of Sweaden Teicote Technology, With aggressive marketing
campaign, we can broaden the Mainland China, Hong Kong and overseas
markiets and achieve remarkable retumns to sharenholders.

| would like to take thiz opportunity to express miy thanks and gratitude o
our staff and members of our management team for their hard work and
dedication az well as our business partners, clients, suppliers and
zhareholders for their support and trest over [ast year,

Lenung Ngok
Chairman
Hong Hong 30 July 2002



