Tingyi ( Cayman Islands ) Holding Corp.

Condensed Consolidated Cash Flow Statement
For the Six Months Ended 30th June 2002

Net cash inflow from operating activities
Net cash outflow from investing activities

Net cash inflow (outflow) from financing

Increase in cash and cash equivalents

Cash and cash equivalents at 1st January

Cash and cash equivalents at 30th June
Analysis of the balances of cash and cash equivalents

Bank balances and cash
Pledged bank deposits

Tingyi (Cayman Islands) Holding Corp.

2002
(Unaudited)
US$°000

140,924
(62,938)
106,803

184,789
169,361

354,150

351,550
2,600

354,150

2001
(Unaudited)
US$°000

63,183
(34,556)
(1,810)

26,817
98,394

125,211

125,211

125,211



