CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2002

At 1st January 2001

Share of defici on revaluation
of investments of associates

Exchange differences arising
on translation of overseas
operations

Share of exchange translation
diferences of associates

Net gains and losses not
recognised in the income
statement

Profitfor the period
Dividend declared
Dividend paid

At 30th June 2001

Share of defici on revaluation
of investments of associates

Share of deficit on revaluation
of properties of associates

Net (defici) surplus on
revaluation

Exchange differences arising
on translation of overseas
operafions

Share of exchange translation
diferences of associates

Net gains and losses not
recognised in the income
statement

Investment
property
Share Capital ~ General Inner ~ revaluation
capital reserve reserve reserve reserve
HKS000  HKS000  HKS000  HKSO0D  HKS000

370025 430600 04047 19448 616433

Other
property
revaluation
Teserve
HKS 000

2,041,485

Investment
revaluation
reserve
HK§ 000

21,99

(0389)

Capital
redemption
Teserve
HKS 000

10

Exchange
reserve
HK§ 000

(6434)

(1.053)

Dividend Accumulated

reserve
HKS 000

79,50

profits
HK§ 000

1,714,825

Total
HKS 000

6,069,530

(6389)

(1053)

(1387)

37903
(19.5%5)

1059
(37.903)

140,532

(19585)

37,903

1817454

- - - - ()

(10880)

(1067

(7.067)

(10.880)

(19983)
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Investment Other
property  property  Investment Capital

Share Capital ~ General Inner  revaluation revaluation revaluation redemption  Exchange  Dividend Accumulated
capital  reseve  reserve  reserve  reserve  reserve  feserve  reserve  feserve  reserve profts Total
HKS000  HKS000  HKSO00  HKSO000  HKS000  HKSO00  HKSO000  HKS000  HKSO00  HKSO000  HKSO00  HKS000

Proft for the period - - - - - - - - - - 41514 47574
Dividend declared - - - - - - - - - 37,894 (37,894) -
Dividend paid - - - - - - - - - (3190) - (3190
Cancellation on repurchase

of own shares (82) - - - - - - 82 - - (321) (327)
At 31st December 2001 38043 430600 04047 19448 596433 2030612 11,550 259 (8219) 37804 1826807 6,090,707

Share of surplus on revaluation

of investments of associate - - - - - - 265 - - - - 285
Exchange differences arising

on translation of overseas

operations - - - - - - - - i - - 0
Share of exchange translation

diferences of associates - - - - - - - - 8 - - 8
Net gains and losses not

recognised in the income

statement - - - - - - 268 - 505 - - 3042

Release of revaluation surplus

1o the income statement - - - - (323,506 - - - - - - (323,506)
Profit for the period - - - - - - - - - - 0% 102902
Dividend declared - - - - - - - - - 37,894 (37,894) -
Dividend paid - - - - - - - - - (318%) - (318%)
At 30th June 2002 38943 430600 704,047 048 M 2080612 14,087 259 (174) 3804 1891815 5835251
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