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Sales of integrated circuit leadframes,
heatsinks and stiffeners for the year ended
30th April, 2002 were HK$259 million (2001:
HK$667 million). The drop in sales for the
year mirrors the severity of the challenges
faced by the semiconductor industry
worldwide and the after effects on the major
economies caused by the September 11
tragedy in the United States, which is the
Group’s main end user market throughout the
year under review. Commencing 2002,
however, sales surged by over 50% on a
quarter-on-quarter basis, as a result of both
inventory replenishments and new products
designs.

As compared to HK$112 million for the first
half year ended 31st October, 2001 (for the
first half year ended 31st October, 2000:
HK$406 million), the turnover for the second
half year ended 30th April, 2002 reflected an
increase in sales of 31% (for the second half
year ended 30th April 2001: decrease of 36%).

The net debt gearing ratio of the Group was
approximately 13% as at 30th April, 2002
(2001: 0), with approximately 60% of debts
maturing over one year after the balance sheet
date. Net debt gearing ratio is defined as total
debts, including borrowings, bills payable plus
obligations crystallised under guarantees to
financial institutions, less cash on hand over
shareholders’ equity.

Loss for the year amounted to HK$523
million (2001: profit of HK$ 741 million)
mainly comprised of share of loss after tax
from an associate of HK$331 million (2001:
profit of HKS$77 million) and the
crystallisation of obligations under guarantees
to financial institutions of HK$70 million
(2001: Nil).

Basic loss per share was HK$1.01 (2001:
basic EPS 1.45). Basic additional loss per
share, after excluding certain non-recurring
items, was HK$0.69 (2001: basic additional
EPS HK$0.35).
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