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PLEDGE OF ASSETS

As at 30 June 2002, certain of the Group’s buildings and machinery with an aggregate carrying
value of approximately RMB36,376,000 were pledged to banks to secure certain short term
bank loans granted to the Group.

Apart from this, certain deposits amounting to approximately RMB88,697,000 were pledged
to banks to secure general banking facilities granted by banks to the Group.


