DIRECTORS’ INTERESTS

(a) As at 30 June 2002, the beneficial and non-beneficial interests of the Directors
in the securities of the Company or its associated corporations (as defined in the
Securities (Disclosure of Interests) Ordinance of Hong Kong (the “SDI
Ordinance”)) which were required to be notified to the Company and the Stock
Exchange pursuant to Section 28 of the SDI Ordinance (including interests which
they were deemed or taken to have under Section 31 or Part 1 of the Schedule
to the SDI Ordinance) or which were entered in the register maintained by the
Company pursuant to Section 29 of the SDI Ordinance or which were required
to be notified to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies (the “Model
Code”) were as follows:-

The Company

Number of

Nature of Ordinary Shares

Name of Director Interest of HK$1.00 each

Kwek Leng Beng personal 3,286,980

Kwek Leng Joo personal 1,436,000

Kwek Leng Peck personal 2,082,200

Gan Khai Choon personal 1,041,100

Chan Bernard Charnwut personal 53,850

Wong Hong Ren personal 1,613,112

Lawrence Yip Wai Lam personal 520,550

Vincent Yeo Wee Eng personal 718,000
City Developments Limited

Number of

Nature of Ordinary Shares

Name of Director Interest of S$0.50 each

Gan Khai Choon personal 79,512

family 45,000

Wong Hong Ren family 4,000
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Hong Leong Investment Holdings Pte. Ltd.

Number of
Nature of Ordinary Shares
Name of Director Interest of S$100.00 each
Kwek Leng Beng personal 2,320
Kwek Leng Joo personal 1,290
Kwek Leng Peck personal 304
Gan Khai Choon family 247
Republic Hotels & Resorts Limited
Number of
Nature of Ordinary Shares
Name of Director Interest of $S$1.00 each
Kwek Leng Beng personal 428,800
CDL Hotels New Zealand Limited
Number of
Nature of Ordinary Shares
Name of Director Interest of No Par Value
Kwek Leng Beng personal 3,000,000
Wong Hong Ren personal 2,000,000
Vincent Yeo Wee Eng personal 500,000

Note: Republic Hotels & Resorts Limited and CDL Hotels New Zealand Limited are indirect
subsidiaries of Millennium & Copthorne Hotels plc, a subsidiary of City Developments Limited.
City Developments Limited is the holding company of the Company. The Directors of the
Company consider Hong Leong Investment Holdings Pte. Ltd. to be the Company’s ultimate
holding company.

Save as disclosed herein, none of the Directors or their associates had any
interest in the share capital of the Company or its subsidiaries as at 30 June 2002.
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(b) Pursuant to the Millennium & Copthorne Hotels plc Executive Share Option
Scheme (“M&C Executive Share Option Scheme”) operated by M&C, certain
Directors have outstanding options thereunder (“M&C Options”) to subscribe for

M&C Shares for cash as follows:-

Number of

M&C Options

Name of Director Part* Date Granted Outstanding
Vincent Yeo Wee Eng A 05/03/1998 6,509
B 05/03/1998 15,186

B 05/03/1999 20,693

Wong Hong Ren B 14/03/2001 69,364
B 15/03/2002 153,084

Exercise
Price per
M&C Share
£4.6087
£4.6087
£4.8321

£4.3250

£3.2250

Exercise
Period

05/03/2001 to
04/03/2008

05/03/2001 to
04/03/2005

05/03/2002 to
04/03/2006

14/03/2004 to
13/03/2008

15/03/2005 to
15/03/2009

*Note: M&C Executive Share Option Scheme has two parts. Part A is designed for the approval by
the UK Inland Revenue, which approval was obtained under Schedule 9 of the Income and
Corporation Taxes Act 1988 on 12 April 1996. Part B is an unapproved executive share option
scheme designed for UK and non-UK executives.

(c) Save as disclosed herein, as at 30 June 2002, none of the Directors or their
associates had any beneficial or non-beneficial interest in the securities of the
Company or any of its associated corporations which require notification pursuant
to Section 28 of the SDI Ordinance (including any interests which any such
Director is deemed or taken to have under Section 31 or Part 1 of the Schedule
to the SDI Ordinance) or which have been entered in the register maintained by
the Company pursuant to Section 29 of the SDI Ordinance.
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