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Share Options

During the period under review, the Company operates two share
option schemes, namely the “Old Scheme” and “New Scheme” which
were defined in the 2001 Annual Report. The Old Scheme terminated
on 31st January 2002. Share options disclosed below and granted on or
after 31st January 2002 are issued under the New Scheme while the
remaining options are under the Old Scheme. Certain share options
granted before 1st January 1999 under the Old Scheme are vested from
the date of grant to 16th September 2002. For share options granted
after 1st January 1999 under the Old Scheme and for share options
granted under the New Scheme, these share options are vested for a
period of 10 years immediately after the date of grant. Share options
granted under the Old Scheme and the New Scheme are generally
either exercisable within a period of 10 years immediately after the
date of grant or between 20% and 33% of shares to be subscribed
under relevant share options will commence to be exercisable in each

calendar year after the acceptance of a grant.

Save disclosed below, no other share options have been granted (or
granted in excess of individual limit) and exercised, cancelled or
lapsed in accordance with the terms of the relevant share option
scheme during the period under review in relation to each of the
directors, chief executive, substantial shareholder of the Company or
their respective associates and the suppliers of goods and service of

the group (which is not an eligible participant under the New Scheme).
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Eﬁ H)XL % (#) Share OptiOllS (continued)

(F) & & (a) Directors
W EECEANA=Z4TH THIE As at 30th June 2002, the following directors had interests in
HRE A MR A N B 20 B I R R respect of options to subscribe for shares under both share option
H 1T AT R A 0y 2 W TR REAE A o AR schemes of the Company. Share options granted to directors
5 5% T T T RE S B T S A under both share option schemes are set out below:
KRB IEIRHE T

i I o AR IR A
Number of share options Price of Company’s shares'

REZFRE RAME RAHE RABE RAME R-ZTOE
—H—H Bili Fifhe il 8 k¥ AAZtTH BEMZ B2
T MAFT  Granted Exercised Cancelled Lapsed A AT Ji 1 i e
#H I Exercise  Outstanding during during during during  Outstanding  For options For options

HRYEH Name of directors  Date of grant price at 1/1/2002  the period the period  the period the period  at 30/6/2002 granted  exercised

ko 3T i3 T

HKS$ HK$ HKS$

HEE Ning Gaoning 11/05/1996  3.856 3,300,000 — — — — 3,300,000 — —

17/11/1997 14.30 1,200,000 — — 1,200,000 — — — —

20/06/2000  7.190 3,300,000 — — — — 3,300,000 — —

07/022002  7.170 — 1,200,000 — — — 1,200,000 7.100 —

M Song Lin 20/06/2000  7.190 200,000 — — — — 200,000° — —

07/02/2002  7.170 — 2,000,000 — — — 2,000,000 7.100 —

B Chen Shulin 21/11/2000 7.080 1,186,000 — — — — 1,186,000 — —

21/11/2000 10.86 442,000 — — 442,000 — — — —

21/11/2000 11.95 884,000 — — 884,000 — — — —

07/02/2002  7.170 — 1,326,000 — — — 1,326,000 7.100 —

Bt Qiao Shibo 02/04/2001 8.430 1,800,000 — — 1,800,000 — — — —

07/02/2002  7.170 — 1,800,000 — — — 1,800,000 7,100 —

R Yan Biao 11/05/1996 3.856 1,700,000 — — — — 1,700,000 — —

17/11/1997 14.30 1,000,000 — — 1,000,000 — — — —

20/06/2000  7.190 3,000,000 — — — — 3,000,000 — —

07/02/2002  7.170 — 1,000,000 — — — 1,000,000 7.100 —

B2V Keung Chi Wang, Ralph  17/11/1997 14.30 500,000 — — 500,000 — — — —

20/06/2000  7.190 1,400,000 — — — — 1,400,000 — —

07/02/2002  7.170 — 500,000 — — — 500,000 7.100 —

BlE Lau Pak Shing 17/11/1997 14.30 500,000 — — 500,000 — — — —

2000612000 7.190 1,000,000 — — — — 1,000,000 — —

07/02/2002  7.170 — 500,000 — — — 500,000 7.100 —

BB Chan Wai Mo 13/10/1999 8.480 300,000 — — 300,000 — — — —

20/06/2000  7.190 800,000 — — — — 800,000 — —

07/02/2002  7.170 — 300,000 — — — 300,000 7.100 —

Eo Wang Qun 11/05/1996  3.856 40,000 — — — — 40,000 — —

06/01/2000  9.790 400,000 — — 400,000 — — — —

20/06/2000  7.190 400,000 — — — — 400,000 — —

07/02/2002  7.170 — 400,000 — — — 400,000 7,100 —

# % Zhong Yi 11/05/1996  3.856 80,000 — — — — 80,000 — —

20/06/2000  7.190 1,500,000 — — — — 1,500,000 — —

B 3 Kwong Man Him 07/02/2002  7.170 — 2,000,000 — — — 2,000,000 7.100 —

# R Jiang Wei 08/03/2002 7.500 — 600,000 — — — 600,000 7.650 —

Bl Xie Shengxi 08/03/2002  7.500 — 380,000 — — — 380,000 7.650 —

i % Lu An (Resigned on ~ 07/12/1998 8.980 200,000 — — — 200,000 — — —

(AZFF A 14th January 2002)  20/06/2000 7.190 770,000 — 392,000 — 378,000 — — —
—H+H

#AT)
EirU Xu Zhiming (Resigned ~ 13/10/1999  8.480 1,500,000 — — — 1,500,000 — — —

(RZFF—4F on 13th November
t+—HA+=H 2001)
HEAT)
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Share Options (continued)

By virtue of Section 31 of the Securities (Disclosure of Interests) Ordinance (“SDI
Ordinance”), Mr. Song Lin is deemed to be interested in the share option for
200,000 ordinary shares granted by the Company to his wife.

() 18 B J H A 2 B 35 (b) Employees and other participants
BRPr A AT A - AR Z BT Except for all non-executive directors, all directors of the
HAEHRWAAERZER - %4148 Company are employees of the Group and their respective
2 W B RE AR R b S (a) B R o aggregate share options are disclosed in paragraph (a) above.
DU RAA AR I T AR B B &I Summary of options granted to employees of the Group and
i 2 B3 11 TR HEAE 0 other participants are set out below.
iy RE RufF#EH) (i)  Employees (other than directors)
I I HE A A R
Number of share options Price of Company’s shares'
RZZBA RAME ORABIE RABE ORAME R-BEA B
—H—H ®ih il il 88 R AH=1H ol CATRE
1A i A AT Granted  Exercised  Cancelled Lapsed i AR AT Z i B e i B e
B HE Exercise Outstanding during during during during Outstanding  For options  For options
Date of grant price at 1/1/2002  the period  the period the period  the period at 30/6/2002 granted exercised
HK$ HK$ HK$
Bt #
Old Scheme
11/05/1996 3.856 3,030,000 — 610,000 — 2,112,000 308,000 — 8.346
17/11/1997 14.300 700,000 — — — — 700,000 — —
07/12/1998 8.980 2,278,000 — — 1,540,000 388,000 350,000 — —
13/10/1999 8.480 20,000 — 20,000 — — — —
06/01/2000 9.790 170,000 — — 170,000 — — — —
18/02/2000 9.590 2,000,000 — 2,000,000 — — — —
20/06/2000 7.190 6,843,000 — 134,000 — 992,000 5,717,000 — 9.122
17/07/2000 8.860 922,000 — — 922,000 — — — —
14/08/2000 9.670 1,000,000 — — — 1,000,000 — — —
22/08/2000 9.720 240,000 — — 240,000 — — — —
21/11/2000 7.080 6,118,000 — 1,013,000 — 503,000 4,602,000 — 8.532
21/11/2000 9.290 214,000 — — 214,000 — — — —
21/11/2000 10.820 1,026,000 — — 980,000 46,000 — — —
21/11/2000 10.860 46,000 — — 46,000 — — — —
21/11/2000 11.730 800,000 — — 666,000 134,000 — — —
21/11/2000 11.950 798,000 — 798,000 — — — —
11/01/2001 8.730 400,000 — — 400,000 — — — —
02/04/2001 8.430 7,778,000 — 6,846,000 932,000 — — —
30/07/2001 9.120 400,000 — — 400,000 — — — —
34,783,000 — 1,757,000 15,242,000 6,107,000 11,677,000
it B
New Scheme
07/02/2002 7.170 — 18,100,000 122,000 — — 17,978,000 7.100 9.283
19/04/2002 7.400 — 15,742,000 490,000 — 12,000 15,240,000 7.450 9.280
23/05/2002 8.900 — 300,000 — — — 300,000 8.900 —
— 34,142,000 612,000 — 12,000 33,518,000
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i It BE () Share Options (continued)

(i) Hfh 283 (ii)  Other Participants
Jil e S AR ] A B
Number of share options Price of Company’s shares'
RERFDAE ORARNIE RAME RABE O RAMEH O RZZEDAE
—H—H i it il R AH=1H o [S¥ExId
13 48 W R AT B Granted  Exercised  Cancelled Lapsed WA MR B
i H B Exercise Outstanding during during during during Outstanding  For options  For options
Date of grant price at 1/1/2002  the period  the period  the period  the period at 30/6/2002 granted exercised
T T T
HKS$ HKS$ HKS$
05/03/2002 7.350 — 24,720,000 — — 112,000 24,608,000 7,200 —
23/05/2002 8.900 — 80,000 — — — 80,000 8,900 —
— 24,800,000 — — 112,000 24,688,000
1 b il ¥ T A NE/NRCT B 1 The price of the Company’s shares disclosed for options respective granted is the
M o By B A W RER 1 T — 32 S H closing price quoted on the Stock Exchange on the trading day immediately before
i 173 17 W 22 e 22 S T 4B o AT B s T the date of the grant of the respective options. The price of the Company’s shares
A A R EAE o 2 B IRAEAT A A disclosed for the exercise of options is the weighted average of the closing prices
SO T s 173 17 W 32 i 2 e i B 2 i R R B o quoted on the Stock Exchange immediate before the date of exercises of options.

HHZERMELR Directors’ Interests in Securities

PEEEZENA=ZTH  BRESN L As at 30th June 2002, Dr. Chan Po Fun, Peter was personally
(BN ] $ ) 506,000 % 5 4 i > beneficially interested in 506,000 ordinary shares and held 70,000
Te VA2 5E N B 3 R A2 1]70,000/1% 3% 40 ordinary shares as trustee in the Company. Mr. Song Lin is deemed to
oo RMEARBEIZERER AR A have interest in 200,000 ordinary shares of the Company by virtue of
200,000/ 38 78 1% 171 4% 45 2 B A% S I 0y his wife’s interest in these shares.

HE 45

W H - 25 1 # 3 A I8 A 2 7 Y 1 R R At the same date, certain directors had interests in respect of options to
w0 BT 4 AT R Ry 2 B IRRE P A subscribe for shares under the share option schemes of the Company.
MR o MIEA N E 2 WS BT % Options granted to respective directors are set out under the section
WA IR O E ST RE ] — & headed “Share Options” above.

G o
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Directors’ Interests in Securities (continued)

Apart from the foregoing, none of the directors, chief executives or
their associates had any beneficial or non-beneficial interest in respect
of options to subscribe for shares under the existing share options
schemes of the Company, in the share capital and debt securities of the
Company or its associated corporation which is required to be
recorded in the Register of Directors’ Interests pursuant to Section 29
of the Securities (Disclosure of Interests) Ordinance or as otherwise
notified to the Company and The Stock Exchange of Hong Kong
Limited (“the Exchange”) pursuant to the Model Code for Securities

Transactions by Directors of Listed Companies.
Substantial Shareholders

As at 30th June 2002, the following declaration of interests by
shareholders holding 10% or more of the issued share capital of the
Company has been recorded in the Register of Interests pursuant to

Section 16(1) of the Securities (Disclosure of Interests) Ordinance:

W i O H
P Name No. of ordinary shares
w0 2 3 A 0 China Resources National Corporation

(T e ) =
I (EH) ARA R
(TR L) =

* LB AN 2 HEER AR - b
WA R 2R AR o HIL > R
s (B H HEAR) k1 o\ Wk > i B B A 5
T 4 T 9 2 WA oy A A 2 R TR S B

v

n ©

(“CRNC”)*
China Resources (Holdings) Company
Limited (“CRH”)*

1,153,776,475

1,153,776,475

* CRH is the immediate holding company of the Company. CRNC is the holding
company of CRH. Therefore both CRNC and CRH are deemed to have the same
interests in the share capital of the Company by virtue of Section 8 of the

Securities (Disclosure of Interests) Ordinance.
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FEMAIEANA R CHINA RESOURCES ENTERPRISE, LIMITED

Specific Performance Obligations on
controlling Shareholder

According to a loan agreement, CRH is required to remain as a
beneficial owner of at least 35% of the voting shares of the Company
and or remain as a single largest shareholder (whether directly or
indirectly through its subsidiaries) of the Company. As at 30th June
2002, the amount of such facility was HK$2,900 million and was fully

drawn down. Such facility is wholly repayable within five years.

Purchase, Sale or Redemption of Listed
Securities

Neither the Company nor its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the six months ended

30th June 2002.

Code of Best Practice

With the exception that non-executive directors have no set term of
office but retire from office on a rotational basis, none of the directors
is aware of any information that would reasonably indicate that the
Company is not, or was not during the six months ended 30th June
2002 in compliance with the code of Best Practice set out in Appendix

14 to the Rules Governing the Listing of Securities on the Exchange.



