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Directors’ interest in securities

As at 30th June 2002, the following Directors had personal interests

in respect of options granted by the Company:
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1. The price of the Company’s shares disclosed as for options granted is the closing

price of the shares listed on the Stock Exchange immediately before the date of

grant.
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FTEZHEHKMSL () Directors’ interest in securities (continued)
fh Bk Brd B E 4 0 K3 S BN F Saved as disclosed above, at no time during the period was the
A 3 ST AT e HE 0 BEE F R Company or its subsidiaries a party to any arrangement to enable the
FZRABRISHE A T ZF X FERm AN Directors or their spouses or children under 18 years of age to
&) BAEAT 3k A B R R A R AK Hm L acquire benefits by means of the acquisition of shares in or
H o debentures of the Company or any body corporate.
BB AE 3 2 Share Option Scheme
ATARKERREBERZIBBREIIME Summary of options granted to employees of the Group are set out
E—RELT » IR B RAETAERZ below. Generally, between 20% and 33Y3% of shares to be issued
H AL o A AT AR M B 20% 2 under an option will be exercisable in each calendar year after the
33139 Z M MR HE o acceptance of a grant.
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1. W) 4R B Ak e MR AR A A N 3 B R AR R 1. No options granted to employees were lapsed or cancelled during the period.
4f o

2. B CATAE I W R MR R 2 KN E) 1R 2. The price of the Company’s share disclosed as for options exercised/granted is the
e 2y B AN T B S PT BT HROKC T AR EPTA AT weighted average of the closing prices quoted on the Stock Exchange over all
V& S:E 3T ES LT S & i exercises/grants of options.
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Finetex International Limited
([Finetex])
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Share Option Scheme (continued)

The Directors do not consider it is appropriate to state the value of all
share options granted during the period. The generally accepted
pricing models value options that are transferable is not permitted

under the share option scheme of the Company.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2002, the following declaration of interest by
shareholders holding 10% or more of the issued capital of the
Company has been recorded in the Register of Interests pursuant to

Section 16(1) of the Securities (Disclosure of Interests) Ordinance:

B A By 3 B
No. of shares held

Note a: CRN is the holding company of CRH which is the sole shareholder of Finetex.
Therefore both CRN and CRH are taken to be interested in 661,500,000 shares
in China Resources Land Limited (“CRL”). Besides, CRH had acquired
additional 71,612,000 shares of CRL directly in the open market from last year.
Thus CRN and CRH are taken to be interested in aggregate 733,112,000 shares

in CRL.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the year, the Group has purchased a total nominal amount of
US$45,770,000 of the 2% Convertible Bonds due 2004 listed on the

Luxembourg Stock Exchange at the prices of US$1.32868 per unit.

Saved for the foregoing, neither the Company nor its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities
(whether on the Stock Exchange of Hong Kong Limited or otherwise)

during the year.

CODE OF BEST PRACTICE

With the exception that non-executive directors have no set term of
office but retire from office on a rotational basis, none of the directors
is aware of any information that would reasonably indicate that the
Company is not, or was not during the period in compliance with the
Appendix 14 to the Rules governing the Listing of Securities on The

Stock Exchange of Hong Kong Limited.



