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Hang Lung Properties Limited Earnings and Ordinary Dividends Shareholders’ Funds and Net Borrowings Debt-to-Equity Ratio
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Adjusted for change in accounting policy for proposed final dividends
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Excluded interest income
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Debt represents bank loans and overdrafts less cash and deposits with banks.
Equity comprises shareholders’ funds and minority interests.
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Based on net assets divided by number of ordinary shares outstanding on the balance sheet date



