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Hang Lung Properties Limited

CONSOLIDATED CASH FLOW STATEMENT
For the year ended 30 June 2002
Expressed in Hong Kong dollars

2002 2001

Note $Million $Million

Net cash inflow/(outflow) from

operating activities 23(a) 271.2 (2,845.9)

Returns on investments and servicing of finance

Interest received 95.5 236.5

Interest and other ancillary borrowing costs paid (358.9) (486.0)

Finance lease charges paid (60.8) (62.9)

Dividends received from jointly controlled entities 24.5 28.5

Preference dividend paid (48.3) (48.2)

Ordinary dividends paid (1,155.6) (1,069.7)

Net cash outflow from returns on investments

and servicing of finance (1,503.6) (1,401.8)

Taxation

Hong Kong profits tax paid (102.5) (568.8)

Investing activities

Purchase of fixed assets (412.9) (998.0)

Disposal of fixed assets 411.0 750.2

Purchase of subsidiaries – (125.0)

Mortgage loans (7.5) –

Advances to jointly controlled entities (26.1) (51.3)

Repayment of advances from unlisted investments 1.9 2.0

Net cash outflow from investing activities (33.6) (422.1)

Net cash outflow before financing (1,368.5) (5,238.6)

Financing

New bank loans 7,329.0 13,122.0

Repayment of bank loans (9,912.6) (9,181.5)

Contributions from minority shareholders 30.4 211.9

Capital element of finance lease (33.8) (27.7)

Repurchase of ordinary shares (13.2) –

Issue of convertible bonds 3,387.0 –

Net cash inflow from financing 23(b) 786.8 4,124.7

Decrease in cash and cash equivalents (581.7) (1,113.9)

Cash and cash equivalents

at 1 July 3,722.9 4,836.8

Cash and cash equivalents

at 30 June 23(c) 3,141.2 3,722.9

The annexed notes form part of these accounts.


